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Founding Prospectus

Modern society has been achieving great prosperity, thanks to
sustained high economic growth that has been made possible
through various technological innovations in production, traffic,
transportation, telecommunications and other activities. We are
experiencing revolutionary changes in our way of life, and in our
changing lifestyles we have also expanded our horizons.

This achievement has had negative effects too: environmental
destruction, pollution, urban density, food shortages due to the
population explosion, the growing consciousness gap between
nations, races and religions plus a number of other deep-rooted,
complex issues.

Various research and efforts have been made to resolve these
problems. Each of them, however, is a kaleidoscopic reflection
of different elements of modern civilization, and thus requires a
completely new approach in the search for a resolution.

A makeshift resolution serves no purpose. Wisdom and
effort must be pooled on an international level, and through an
interdisciplinary approach to the analysis of modern civilization,
the results can be used to promote human welfare and
happiness. In this way we must strive to create a higher level of
humane society.

In order to provide the opportunity for scholars, researchers
and specialists from all walks of life, irrespective of nationality,
to meet together and freely discuss the present state and the
future of our civilization, the HONDA FOUNDATION sponsors
international symposia and colloquia, and offers prizes and awards
for the promotion of research, education and other such activities,
and also carries on its own studies and research, making use of
the achievements of modern civilization, the FOUNDATION was
established with such objectives in mind, and by extending its
own activities to fulfill the requirements of the modern age, it

contributes towards the creation of a truly humane civilization.
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The cover for the Annual Activity
Report 2024-25 was inspired by
Optical Coherence Tomography (OCT),
developed by Dr. James G. Fujimoto,
the 45th Honda Prize laureate. The
birth of this technology, which reveals
the retinal microstructure, was made
possible by his pioneering spirit as a
scientist. The design expresses his spirit
and the expanding application of this
technology across all fields.

Illustrated by Koji Hirano
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This year’s Honda Prize has been awarded to Dr. James G.
Fujimoto for his contributions to the development and dissemination
of optical coherence tomography (OCT). We would like to express
our heartfelt gratitude for the many guests who attended the Honda
Prize award ceremony.

We have been tremendously impressed not only by Dr. Fujimoto’
s dedication to self-improvement as a researcher, but also by his
acumen in identifying technology, talent and opportunities vital to
the widespread promotion of OCT applications in society as well as
his tireless efforts to achieve this objective. We were also amazed
by his relentless intellectual curiosity and his drive to take on new
challenge. While maintaining clear focus on his initial objective of
applications in ophthalmology, his research activities are continuing
to this day for applications into a wide range of fields. Technological
advancements have now progressed to the point of enabling
treatments for cardiac infarction and even screening for systemic
diseases such as diabetes and neurological disorders. We would like
to express our deep admiration and respect for his achievements,
and our sincere hope for further advances in the field.

The process of translating new technologies into practical
benefits involves considerable trial and error. Especially, in the field
of medicine in particular, research must be conducted from a broad
range of perspectives, not only regarding effectiveness and safety,
but also concerning issues of who will bear the substantial costs
associated with advanced medical treatments. . A glimpse of these
issues is touched upon in the commemorative talk session included
in this report.

This session made us aware of the importance of understanding
public opinion when developing new technologies. We believe that
the straightforward expectations and concerns expressed by people
without specialized knowledge can illuminate challenges in social
implementation and serve as a valuable source of motivation and
insight for researchers.

We must also note that Honda Y-E-S Award programs were held
again this fiscal year in Cambodia, Laos, Myanmar and Bangladesh
and allowing us to receive applications from young aspiring students
and to select the most brilliant. We will continue to develop the
program and present it as an inspiring goal for the young people who
will lead the ways into the future.

Along with the program, we are engaged in a wide range of
activities supported by many individuals in pursuit our founding
objectives.

This is a report of our activities during fiscal 2024. We cordially
invite your candid opinions and suggestions.
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“Make people happy with technology.”

This vision is the legacy of our founder, the late Soichiro Honda.

As a manufacturer of motorcycles and automobiles, Honda has been unceasing in its
exploration of the idea of what role the transportation means including motorcycles and
automobiles should play in society. Especially with safety, the company recognized the
importance not only of the conventional approach of upgrading product performance, but
also of active efforts towards safety education. Based on this awareness, Honda created
its Driving Safety Promotion Center in 1970. As the scope of its activities expanded,
however, Honda recognized the difficulties in efforts by a single company. This led to
the establishment of the Honda-Fujisawa International Association of Traffic and Safety
Sciences (currently, IATSS).

In the course of its activities to bring together experts from a broad range of fields
including traffic and safety engineering, the Association realized the need for communication
with other countries to promote its activities across a broader spectrum and thus organized
the first DISCOVERIES™ international symposium in 1976. How culture and society has
supported the development of science and technology and how it alienated mankind—
the relationship between science and technology and mankind that was discussed by the
participants—provided clues to “make people happy with technology,” a theme that was
often referred to by Soichiro Honda.

The impact exceeded the Association’s expectations, and Soichiro Honda felt the strong
need for a new organizing body to support DISCOVERIES symposia for continuous discussions
on various issues beyond the existing framework. This lead to the establishment of the Honda
Foundation in 1977.

*Definition and Identification Studies on Conveyance of Values, Effects and Risks Inherent in
Environmental Synthesis
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Contributing to resolve the issues

caused by technical innovation

and economic growth with ecotechnology
that brings harmony to natural

and human environments.

The Foundation believes that a completely new approach is required
in the search the way to resolve the issues caused by technical
innovation and economic growth. And this new method has been
defined as “Ecotechnology.”

With social issues changing with time, if ecotechnology is to
harmonize the natural and human environment, it must be versatile in
resolving these issues. For this reason, the Foundation has decided
to pursue its activities while assessing the various issues from four
perspectives: “paradigm shift,” “sustainability,” “innovation” and “life
frontier” in order to search the way to resolve them and therefore to
contribute towards the creation of a truly humane civilization.
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Creating a truly humane civilization
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Honda Prize (International Award) | International Symposia & Colloquia (Definitions of Issues) | Honda Y-E-S Program (Human Resource Development)
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Changes forced us
to shift in values

Sustainability
AT RETE

R BERD > DOHBE
Departure from destruction
and depletion
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Discoveries and inventions
for human happiness
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Searching the way to resolve these issues
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Issues caused by technical innovation and economic growth

AO-BIEfERE Population explosion, food shortage
IRIEAEIE Environmental destruction

BEESRR Extreme weather
A DIAE Urban density

B & HIFEE Poverty, regional gaps
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* Ecotechnology
Human-friendly philosophy founded on science and technology
and designed to harmonize the natural and human environments
and find resolutions to social issues, adopting a methodology that
implies something more than just "being friendly to the Earth,"
which is the meaning usually associated with the word "ecology."
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Honda Y-E-S Award program started. Honda Y-E-S Forum started.
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Honda Prize's 15th anniversary
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Honda Foundation's first
international seminar took place.
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First DISCOVERIES™* symposium in Honda Foundation was established. "DISCOVERIES" DECLARATION. Honda Prize was
Tokyo took place. established.

*DISCOVERIES: Definition and Identification Studies
on Conveyance of Values, Effects and Risks
4 Inherent in Environment Synthesis 5



2024 FEEEIER S

Activities Report 2024-25

/

2024 FEDEHRBEEBNLEY, AHEIF4AEBZ DR, -
HKELERBLEL, 7. Y-E-SERERHVHRIT - FHR Iy
YR—NVTITATEEINE L, SHROBERMOMRE -
RICHEES BRI 2EBHZHELTVEES,

The following pages highlight our 2024 activities. In addition to
the 45th Honda Prize, colloquia, the Honda Y-E-S Award programs
were conducted in Cambodia, Laos, Myanmar and Bangladesh. We
will continue our efforts to contribute towards the advancement of
science and technology.
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We award the Honda Prize in recognition of

Honda Prize

the efforts of an individual or a group

who contribute towards

“the creation of a truly humane civilization”
to introduce their values across the world. ARG
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The Honda Prize is an international award that acknowledges
the efforts of an individual or a group who contribute new
ideas which may lead the next generation in the field of
ecotechnology. The Honda Foundation gives one award every
year for a variety of research results.

The Honda Prize does not merely consider scientific
and technological achievements from the viewpoint of new
discoveries and inventions; it also takes into account entire
processes that would bring out, apply, or share new frontiers
in ecotechnology and a broad range of related scientific fields.
Supporting top runners in science and technology who have
created new value is our first step towards helping to solve the
problems we are directly faced with. From this point of view,
we at the Foundation want to put a spotlight on achievements
in a variety of fields based on a wide perspective in the future.
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We hold the international symposia and colloquia
for extensive discussions into various issues of
modern society in order to search the way of resolution.
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' on Ecotechnologies
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Since the Foundation was established, it has continued
to provide international symposia of experts from various
fields to gather and candidly discuss beyond the capacities
of their relevant expertise in order to define the issues the
modern society was facing, and to discover methodologies
(ecotechnology) for resolving those issues. In order to realize
the Foundation’s philosophy of “bringing dreams and happiness
to people through science and technology”, the Foundation
continuously strives to develop discussions on leading topics
of the times that may yield great results. In Japan, we invite
academicians and policy makers for colloquia regularly to
discuss around specific topics presented by guest lecturers.
The Foundation places the utmost importance on creating an
environment where ideas can be candidly exchanged at all its
events.
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We execute various programs for young talented scientists

and engineers in Asian countries to aim at the development of

human resources to inherit and promote
dissemination of ecotechnology.

HondaY-E-S
Program
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We started the Honda Y-E-S (Young Engineer and Scientist’s)
Award program for young students to foster future leaders of
science and technology fields. It is distinctive in that it is not
restricted to tuition but may be used for a broad range of activities.
Another very unique characteristic of the system is that its details
are matched to the receiving country's needs and circumstances.
Furthermore, the awardees can receive an additional grant,
Honda Y-E-S Award Plus/Honda Y-E-S Plus Expansion, if they
continue their study and training within certain period after the
receipt of the Honda Y-E-S Award, either via master's, doctoral, or
study abroad programs in Japanese universities, or via internship
programs in Japanese research organizations or private companies.
We also hold the Honda Y-E-S Forum to engage young scientists
and engineers from Japan and other Asian countries, including
the Honda Y-E-S awardees, in discussion with experts in various
fields, on issues in modern society examined from the perspective
of young scientists and engineers.
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The 45th Honda Prize was awarded to

Dr. James G. Fujimoto for his invention and
development of Optical Coherence Tomography (OCT).
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OCT is a new imaging modality which is analogous to ultrasound,
except that it measures the echo time delay and magnitude of
backscattered light instead of sound. OCT enables real time,
microscopic resolution imaging of subsurface structure in biological
tissues and materials. It has applications in multiple medical
specialties as well as fundamental research and manufacturing.
OCT can be combined with fiber optic catheters, endoscopes, and
laparoscopes to enable imaging inside the body. It enables “optical
biopsy,” imaging pathology in real time, without the need to remove
specimens as in conventional excisional biopsy.

OCT can be used to guide treatment of disease, improving
outcomes and saving health care costs. In the future, OCT of the
eye may be used in optometrists’ shops, drug stores, and primary
care doctors’ offices to screen for diabetes, neurological and other
systemic diseases.

The development of OCT is an example of the power of
multidisciplinary collaborative research teams which span
fundamental research, engineering, clinical medicine, and industry.
In the late 1980s, such a multidisciplinary project was relatively
uncommon, and the team demonstrated a pioneering approach to
joint medical-engineering research.
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For 45 years since its start in 1980, the Honda Prize has honored an individual or a group per annum
in recognition of their remarkable achievements from the perspective of ecotechnology.

1980 1981 1982 1983 1984 1985 1986 1987 1988

w

Gunnar Harold John F. llya Umberto Carl E. Junichi Jean Paolo Ma}ia Lotfi Asker Frei Otto

Hambraeus Chestnut Coales Prigogine  Colombo Sagan Nishizawa Dausset Fasella Zadeh Germany
Sweden U.S.A. U.K. Belgium Italy U.S.A. Japan France Italy US.A.
1991 1992 1993 1996 1997 1998 1999

1

Monkombu S. Hermann Koki Benoit B. Giinter E. Hubert Aleksandra Shuji Donald

®

Swaminathan Haken Horikoshi ~ Mandelbrot Andersson Ames Petzow Curien Kornhauser Nakamura Mackay
India Germany Japan France Sweden U.S.A. Germany France Slovenia Japan Canada

2002 2003 2004 2005

200 2010
p = w3 v

Kenichi Walter C. Raj Reddy Richard R.  Philippe Maximilian Harald Rose Knut Urban  lan Frazer  Antonio
Cooper Mori Willett USA. Nelson Mouret Haider Germany Germany Australia Damasio
U.K. Japan U.S.A. U.S.A. France Austria U.S.A.

2012 2013 2014 2017 2018 2019 2020

r

< : 4
Gabor A. Denis Le J. Tinsley Helmut Russell H.  Akira Hiroyuki Hiroyuki Fujio Geoffrey Henning
Somorjai Bihan Oden Clemens Taylor Isogai Yano Matsunami Masuoka Hinton Kagermann
U.S.A. France US.A. Austria US.A. Japan Japan Japan Japan Canada Germany

2021 2022 2023

IPYT W

Alim Louis Hidetoshi  Masato John J. Croat James G.
Benabid Katori Sagawa USA. Fujimoto
France Japan Japan USA.
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What Optical Coherence
Tomography Shows Us
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1980 FRIC7 YV E MELIEH O FH R K& F A L THEEAER
OB ETrSRERECEBRIT LB R/ LELZ, NN
—FRBESLBOMEEFIEHILAY - T YT 74y MELEHF
MRERDE LTz, 1FEBRLT, KT FAN—LEEBEOEM
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Technique indispensable for ophthalmology and vision
care

The development of Optical Coherence Tomography (OCT), a
technique that uses echoes of light to image microscopic structure
of tissues, had a powerful impact in healthcare. OCT brought a new
paradigm to ophthalmic examination and is now regarded essential
in ophthalmology. Dr. James G. Fujimoto, Elihu Thomson Professor
of Electrical Engineering, Department of Electrical Engineering
and Computer Science and Research Laboratory of Electronics,
Massachusetts Institute of Technology (MIT), led the research
developing OCT, together with a multidisciplinary team of clinician
scientists and engineers. This collaborative approach for medical-
engineering joint research was very unusual at that time.

OCT enables high resolution imaging of subsurface structure
in tissue (from the surface to a few millimeters deep). Our eyes
perceive images formed by light coming through the lens onto the
retina at the back of the eye, particularly on the macula which
enables the highest visual acuity. The retina is susceptible to a
variety of diseases that can lead to partial or total vision impairment,
such as diabetic retinopathy™, age-related macular degeneration
(AMD)*, and glaucoma™. The retina is only 0.1 to 0.5 mm thick
and OCT is the only technique for obtaining high resolution cross-
sectional and three-dimensional images of the retina in vivo. OCT is
also an extremely safe procedure as it only projects a weak beam
of light into the eye, without requiring injected dyes, which can be
uncomfortable for patients.

Noninvasive cross-sectional imaging of the retina

Prior to OCT, ophthalmologists used slit-lamp biomicroscopes™ and
ophthalmoscopes™® to examine the retina. Any abnormalities could
also be examined using photography and fluorescein angiography.
However, images obtained through these methods were limited to
two-dimensional (2D) en face images that provided only limited
information.

In the 1980s, Dr. Fujimoto conceived the idea of visualizing
the tissue microstructure at high resolution using interferometry.
Jointly, with Dr. Carmen Puliafito, a retinal specialist then at
Harvard Medical School, Dr. Fujimoto began his research, soon
to be joined by Dr. Eric Swanson, an expert in fiber-optics and
satellite communications. Then, with input from David Huang, a
Harvard-MIT MD-PhD student, they built a prototype of an OCT
instrument for ophthalmology.

In 1996, the first generation of instruments that used “time-
domain OCT” (TD-OCT) were commercialized. These instruments

created cross-sectional images of the retina and other tissues

RTHBTYy T - X7y oBEEMbYELTZ, ZDE, /N—
N=FRZEMITEZELREOFE 27TV R - FRTV
KOTAT4T7%1B T, BRREBAOCTEEDN A XA TN T
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OCT has diverse applications spanning many medical specialties.

EfkIZHEImage credits: M. Hee, et al. Archives of Ophthalmology 1995
(top left); G. Tearney, et al., Circulation, 1996 (top right); (bottom row) MIT
Biomedical Optics Group.

by building up slices of optical scans. TD-OCT advanced the
understanding of many retinal diseases, improving diagnosis, and
guiding treatment.

In 2006, a second generation of OCT technologies, “Fourier-
domain OCT” (FD-OCT), was commercialized which achieved
dramatic increases in imaging speed. A laser scans the retina to
generate a 3D volumetric image in real time, visualizing depth
resolved retinal structure, providing detailed images as well
as quantitative measurements for ophthalmologists. With the
development of new pharmaceuticals for age related macular
degeneration and diabetic retinopathy, OCT was used to measure
treatment response and guide retreatment. This drove the adoption
of OCT in ophthalmic clinics across the world. OCT perfectly
matched the needs of ophthalmologists, who wanted precise
images of retinal structure, without imposing an excessive burden

on their patients.

The evolution of OCT and impact on health care
OCT has become a standard of care in ophthalmology, with 20 to

30 million imaging procedures performed worldwide every year. OCT
examination of the eye has the potential to detect systemic diseases
such as diabetes, hypertension, and neurological disease. Many
diseases do not produce noticeable symptoms in their early stages,
but early treatment is important to prevent disease progression and
future morbidity and mortality. Companies are developing OCT for use
in optometrists shops, drug stores, and primary care physicians offices.
The ability to screen the population, to detect and treat early disease,
can dramatically improve health.

OCT is also being developed for multiple other clinical specialties.
In combination with optical fibers catheters, laparoscopes and
endoscopes, OCT can provide high-resolution subsurface imaging of
structures inside the body. Intravascular OCT of the coronary arteries
is an emerging application and studies have shown the OCT treatment
guidance for patients with myocardial infarction can improve outcomes,
reducing rates of future major adverse cardiac events.

Today there are over 100 academic research groups and companies
developing OCT technology and clinical applications worldwide.
Advances by researchers, engineers, clinical thought leaders and

industry promise improve healthcare and quality of life.

*1 One of the complications of diabetes is damage to the retina of the eye. If
the disease progresses, it can lead to blindness.

*2 A disease of aging that causes hemorrhage and swelling in the center of
the retina, resulting in vision loss.

*3 A disease in which the optic nerve is damaged by intraocular pressure,
resulting in a narrowing of the visual field and eventual loss of vision.

*4 A binocular microscope placed on a tabletop and used to illuminate and
magnify a patient's eye for observation.

*#5 An instrument used by a physician to examine the inside of a patient's eye.
It is equipped with an angled mirror, various lenses, and a light source.
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Dr. James G. Fujimoto
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Lasker-DeBakey Clinical Medical Research
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Photo: Lasker Foundation

2002

IEEEL—H¥—BFRFRVAUTL 2
o477 —RZ2HHE

1987

7Y EMET DO
HRTHZ, Mty
BRICEITBEERER. 7L M (1000
JHD1) BIEEXEBROKTF

Fujimoto’s early research focused on femtosecond

measurements of ultrafast phenomena in
condensed matter physics.

IEEE Lasers & Electro-Optics Society William
Streifer Scientific Achievement Award

T Fa—tyVIRKFELS
Massachusetts Institute of Technology, PhD

-

S\ T 1996
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¥ ,’ \‘/9 OCT was commercialized
\w %, &,
1957 * 1992
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Born in lllinois, U.S.A.
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Co-Founder of Advanced Ophthalmic Devices, startup
developing ophthalmic OCT.

Sclera
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Collaborative team lead by Dr. James Fujimoto at MIT published a
paper in Science introducing optical coherence tomography or OCT.

X/ EINT, EFOMES LUEMIEILERDOCTE
& (A) & A—EA0EHEFHA (B),

OCT image (A) and histologic section (B) of the human retina and
optic disk, as published in the paper.
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From Eyes to Systemic Healthcare
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Founder and Executive Chairman
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. | Fellow IEEE, Gold Fellow ARVO
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Dr. James G. Fujimoto

Elihu Thomson Professor of Electrical Engineering,
Department of Electrical Engineering and Computer Science and
Research Laboratory of Electronies,
Massachusetts Institute of Technology (MIT)
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Going beyond eye care

Today, OCT is already indispensable in eye
care. “Allvar Gullstrand, who won the Nobel
Prize for inventing the fundus camera, never
saw the clinical impact of his work. In contrast,
Dr. Fujimoto, who developed OCT, is witnessing
the global transformation sparked by OCT in
his lifetime.” (Dr. Michael Abramoff)

OCT has become a clinical standard for
detecting and managing sight impairing
diseases such as diabetic retinopathy, age
related macular degeneration, and glaucoma.
It is also an emerging modality in other
specialties such as cardiology and surgical
guidance. However, the most impactful
advances promise to be in public health. Non-
invasive imaging of the eye can evaluate not
only eye diseases, but also systemic conditions
like diabetes, cardiovascular disease and
vasculopathy, including heart attack and
stroke risk, and neurodegenerative diseases
like Alzheimer’s and Parkinson’s disease.
The aim is to build an easily accessible, data-
driven healthcare system that detects chronic
diseases at early, treatable stages, supported
by streamlined care coordination, with the
ultimate goal of improving quality of life, while
reducing healthcare costs.

This panel brings together a team of experts
to discuss how the eye can enable primary care
and systemic disease detection through easily
accessible, Al-powered imaging.

Two advantages of OCT

In Japan, it is easy to gain access to
medical specialists thanks to the national
health insurance (NHI) system which covers
all citizens. OCT examinations are also covered
by the NHI, and costs incurred by medical
institutions are reimbursed according to the
NHI points system. Also, many corporations,
schools, and local governments offer regular
health examinations. However, eye checkups
are optional, and therefore people tend
not to take them regularly. In the U.S., OCT
is commonly used in ophthalmology and
optometry, with FDA-approved devices and
insurance-based coverage and reimbursement.

As Doctor Hiroyuki Takahashi and Mr.
Ali Tafreshi emphasized OCT offers two
critical advantages: (1) it is non-invasive

Pr—LR-G-7VEMEL Dr. James G. Fujimoto

B, OCTORINEZDERIEICHY, OCT EffkZz AV
DRBHIEIR. ZITHEVWBEARLYBEATLEI LI RENT
WaHEffIFmAEL,
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DAL T -2k, BL3HETIRIAL, REOERR
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and comfortable for patients, so exams can
be performed in an office setting, and (2) it
provides objective, quantitative data on retinal
microstructure. Dr. Abramoff who played a key
role in developing Al diagnostic systems added
that OCT’s success lies in this objectivity and
the fact that treatment outcomes using OCT
imaging have been shown to be superior to
those without it.

Can we collect and utilize big data?

Dr. Fujimoto posed a question: “What
must we do to expand OCT beyond eye care
and drive meaningful healthcare advances?”
Mr. Tafreshi advocated for a cloud-based
infrastructure that links imaging data to health
outcomes. Mr. Takahashi pointed to automation
and digital patient IDs as critical enablers. All
agreed that ensuring trust, regulatory clearance
for new use cases outside of eye care, and
reimbursement policies will be essential.
Ultimately, this requires proving that using
OCT retinal imaging to identify and monitor
the treatment of systemic diseases improves
patient outcomes.

This is why population level scaling and
accumulating real-world OCT data from
routine screenings is critical. Over the past two
decades, OCT has become widely adopted,
and the advent of robotic diagnostic systems
has made it possible to deliver OCT exams
seamlessly. Dr. Abramoff noted that the
resulting data volume now allows for true,
real-world measurements, not just estimates,
of disease incidence and prevalence, as well
as precise predictions about outcomes of the
disease. The conversation grew more animated
from there.

Setting an OCT examination as the entrance
to healthcare

Takahashi: OCT examinations are widely
accepted because they're so patient friendly.
With further automation, these exams can be as
routine as taking a patient’s blood pressure or
temperature, in places ranging from frontline care
clinics, optical shops, schools, and workplaces.
Thus, large-scale data collection provides
critical information about public health, which
will allow even better Al diagnosis and disease
management.

Tafreshi: Extending Al enabled OCT beyond
eye care would be a major leap for healthcare.
It is non-invasive, scalable, and could rival or
even surpass population-level blood or genetic
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Michael D. Abramoff, MD, PhD

He is a fellowship-trained retina specialist,
computer engineer, and neuroscientist. Digital
Diagnostics (IDx), the company he founded, was
first in any field of medicine to get FDA clearance
for autonomous Al. He developed regulatory and
reimbursement pathways for autonomous Al, and
the randomized controlled trials that show its
direct benefits on outcomes.
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screening in terms of reach and diagnostic
potential.

Abramoff: Beyond eye care, | believe
general medicine will become the largest
market for retinal OCT imaging. Still,
disease management through eye care
professionals will remain a crucial entry
point.

Fujimoto: Dr. Abramoff, you led the
development of the first FDA-approved
autonomous Al retinal imaging to diagnose
diabetic retinopathy. How did you demonstrate
that it could reduce healthcare costs?
Abramoff: We built on decades of clinical
evidence showing that treating diabetic
retinopathy at the right stage improves outcomes.
With that foundation, we only needed to prove (in
randomized controlled trials) that autonomous Al
does this more accurately and efficiently, at lower
cost, and ultimately achieves better outcomes for
patients.

Fujimoto: Measuring systemic complications
from diabetes, such as neurological damage or
kidney impairment, is particularly challenging.
Abramoff: What diabetic patients fear most
is vision loss. There is research that shows
reporting the possibility of vision impairment
following the examination helped patients to
change their lifestyles for the better, which in
turn improved their kidney functioning.

Tafreshi: We need to position OCT as a tool for
ongoing health monitoring and preventive care
for every patient, including patients not receiving
eye care. It offers a unique, non-invasive window
into the brain, heart, and vascular system at
micron resolution. In Japan, where annual
health checkups are common, OCT could be
incorporated into these screenings, as simple as
taking blood pressure, creating a valuable dataset
for both research and patient care, globally.
Takahashi: With diagnostic Al, a single OCT
scan could reveal much more: retinal diseases,
choroidal conditions, even age-related changes.
If we expand how we interpret the massive
amounts of information available from the eye,
we could unlock insights into a wide range of
systemic diseases.

Tafreshi: | fully agree with you. We need an
integrated system where individuals are invited
for health screening, and if flagged, they are
referred to the appropriate specialist, that
could be an eye care provider, cardiologist, or
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He graduated from the University
of California, San Diego, and then
joined Heidelberg Engineering, GmbH.
Later, he joined Topcon Healthcare,
Inc., where he served as Chief Officer
of Strategy, Innovation, and Clinical
Development before being appointed as
the President and CEO.

nephrologist. We can combine Al and OCT to
continuously gather data and enable timely,
targeted referrals.

Fujimoto: Al-enabled triage and referral will
be key. While FDA or other regulatory agencies
are strict when it comes to Al diagnostics,
the technology is well suited for prescreening,
helping identify who needs further evaluation.
It could significantly expand the front door to
healthcare.

Issues to address for early social
implementation

Fujimoto: One of the main challenges we
face is balancing sensitivity and specificity. If
specificity is too low, we risk overwhelming the
healthcare system with false positives, leading
to unnecessary costs and burden. It is a delicate
trade-off.

Tafreshi: The key is longitudinal tracking. If we
combine Al with OCT and perform scans every
few months, we can identify meaningful changes
over time and reduce false positives.

Fujimoto: Glaucoma is a good example. It’
s a leading cause of irreversible blindness,
yet population-level variation makes it hard to
detect early. But by tracking individual changes
over time, we can catch the disease before it
progresses. Frequent imaging is essential.
Abramoff: Adoption will ultimately depend
on having a compelling clinical use case, one
that outperforms existing methods, leads to
better outcomes, and can be delivered at scale.
Alzheimer’s is a good example. OCT can detect it
earlier and more reliably than memory tests, but
the memory test is cheaper. Someone must take
the risk to generate the data and prove OCT’s
value in these contexts.

Tafreshi: Cost is still a barrier. What if we
created a low-cost OCT screening service
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Hiroyuki Takahashi, MD, PhD

Received an MD, PhD from the graduate
school of the Institute of Science Tokyo
(IST) in 2020. Served as a visiting
scientist at the Massachusetts Institute
of Technology from 2022 to 2024, and
has been an associate professor of
Ophthalmology at IST since 2025.
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focused on preventive care? Anyone walking into
a frontline care setting, retail store, optical shop,
or community care clinic could receive a scan,
increasing access and return on investment for
OCT systems.

Takahashi: If schools and companies set up OCT
rooms for employees or students, it would benefit
both organizations and individuals by promoting
routine health monitoring.

Fujimoto: OCT provides comprehensive
quantitative information, but historically it
required medical specialists to interpret OCT
data, which limited its scalability. If Al can
analyze longitudinal data with a practical balance
of sensitivity and specificity, it could significantly
improve scalability.

Abramoff: Al can already detect and quantify a
variety of biomarkers in retinal fundus images.
Patient variability isn’t an issue as long as we're
focused on detecting change within individuals
over time.

Tafreshi: That's why we should build a
benchmark database, starting with fundus
images for general checkups, then incorporating
OCT for monitoring and prognostics, as well as
clinical and outcome data. This would create a
foundation for scalable, Al-driven screening and
management.

Abramoff: Exactly. | love OCT, but due to its
wavelength limitations, we can’t visualize
blood containing structures the way we can
with fundus imaging. Fundus images are still
incredibly valuable. That is also why Topcon’s
Maestro combining OCT and fundus imaging in
one patient friendly setting has been so exciting.
Tafreshi: The pace of Al development is
accelerating. If we don’t roll out OCT services to
enhance the wave created with fundus imaging
within the next three to five years, we risk losing
momentum. Regulators, payers, clinicians, and
tech companies must align under a shared
mission. This is not the time for competition.
Abramoff: Every day we wait, patients are losing
vision or worse. We must act. We have to create
a collaboration to engage U.S. payers and the
FDA. We need to take the risk and present
compelling data to drive this forward.

Fujimoto: OCT can detect diabetes and other
silent systemic diseases through the eyes. It's
clearly a powerful tool for advancing healthcare
goals. The challenge lies in transforming primary
care delivery models and building viable business
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plans to support them. Success will depend on
how many people we need to screen to find
meaningful cases, but the potential is strong.
Abramoff: Show me better outcomes, and I'll
take it to the payers. Ali and his team are doing
a great job, and I'm ready to support this effort
however | can.

Tafreshi: We have a deal!

Encouraging young researchers

Takahashi: Research strengthens clinical
skills, and clinical experience, in turn, enriches
research. The two are deeply synergistic. That’s
why | strongly encourage the younger members
of my team to collaborate with ophthalmologists
and fellow researchers across disciplines.
Tafreshi: “Data is king” and its influence is only
growing. In the U.S., people typically see eye care
providers early and often, especially for vision
correction. As a result, OCT exams are generating
one of the richest and most underutilized health
datasets in the world. | encourage the next
generation to explore ophthalmic OCT as a
powerful research frontier.

Abramoff: OCT retinal imaging offers a unique
and non-invasive window into the brain,
something few other methods can achieve. It's
also incredibly patient-friendly. Young researchers
entering this field can contribute meaningfully to
the health of millions. This is a challenge worth
committing to fully.

Fujimoto: It's important to remember that
scientific or clinical advancement doesn’t happen
in isolation. Progress requires multidisciplinary
teamwork spanning medicine, engineering,
data science, business, and policy. We need
collaboration and mutual understanding across all
these domains. Investment at this scale demands
both courage and conviction. But the passionate
people in this space are deeply committed and
history shows that true progress always comes
from those who believe in their goals.

The talk session took place the day after the award ceremony.
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The 153rd

"Toward a Future in Space Transformed
by Robotics and Al"

June 14, 2024 at Courtyard by Marriott Tokyo Ginza Hotel
Dr. Kazuya Yoshida

Professor, Graduate School of Engineering,
Department of Aerospace Engineering, Tohoku University

Professor Yoshida started research into space robotics in 1985 and has
participated in various space mission development projects, represented by
the engineering test satellite ETS-VII Orihime/Hikoboshi, the asteroid explorer
Hayabusa, microsatellite development under university initiative and the Team
Hakuto lunar rover project. Since 2022, he has been involved in self-evolving
Al robot system development under the Cabinet Office/JST-sponsored
MOONSHOT Research & Development program. The concept of the program
s "to develop technologies for modular robots that can be assembled and
reconfigured by themselves or by other robots" for construction of a manned
activity base on the Moon. Al determines the appropriate functions required
for the conditions of the construction site. The Al robots are designed to
assemble work robots by combining modular components. "The multiple
robot systems will carry out tasks to support human activity on the Moon."
Professor Yoshida explained, "If components and materials can be sent from
the Earth to the Moon in separate packages, transport costs and space
can be reduced. We are planning to conduct validation missions within the
next several years." When a demonstration
video explained that through machine
learning Al can learn not only the shapes of
components but also the meaning of each
movement, gasps of surprise could be heard
from the audience, a sign that participants
were keenly interested.
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The 154th
"Redesigning Science and Technology Innovation

Policy in the Era of the Great Transition

—Threats and Opportunities"
September 4, 2024 at Hotel Grand Arc Hanzomon

Prof. Takeo Arimoto
Visiting Professor, National Graduate Institute for Policy Studies Senior Advisor to the
President, Japan Science and Technology Agency Fellow, International Science Council

Prof. Arimoto has been engaged for many
years as an expert in the planning and
implementation of science and technology
innovation (STI) policies. In recent years, he
has been prominent in STI policymaking both
in Japan and internationally, serving in various

roles, including participating in the UN STI for
SDGs Forum, serving as a drafting committee member for the OECD Science and
Technology Ministerial Meeting, as a board member of the International Network
for Government Science Advice, and as a fellow of International Science Council.
Prof. Arimoto explains that countries’ STI policies are being promoted along two
directions: "strategic collaboration with like-minded nations for national interests"
and "global cooperation that contributes to the common good toward the resolution
of global challenges." in the context of increasing global division, US policy has been
highlighted as an example. the US government announced the Atlantic Declaration
Action Plan jointly with the UK to foster cooperation in advanced technologies and
R&D, while addressing economic and national security challenges. At the same time,
there are developments toward concluding a science and technology cooperation
agreement with China. Regarding Japan, he mentioned that the ongoing development
of the 7th Basic Plan for STl is a "critical opportunity for Japan." Prof. Arimoto
emphasized the importance of strengthening collaborations with Western nations
and ASEAN countries and highlighted that diverse discussions involving not only the
government but also researchers are essential to address the challenges in STI policy.
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The 155th

"What can be Garnered from the

Architecture of the Honda Yaesu Building"
December 24, 2024, at Hotel Grand Arc Hanzomon

Dr. Shunsuke Kurakata
Professor, Graduate School of Engineering, Division of Urban Engineering School of Engineering,
Department of Architecture and Building Engineering Osaka Metropolitan University

Ms. Yurie Suzuki Mr. Yuta Nihei

Design Researcher Researcher: Building Demolition

Professor Kurakata, a researcher
specializing in the modern architectural
history and theory of Japan, used the
Honda Yaesu Building as a case study. The
building, which was demolished as part of
a redevelopment project in 2023, provides

insight into the historical and cultural aspects of corporate office buildings
in the post-World War Il era. He explained that when the Honda Yaesu
Building was completed in 1960, only minimal advances had been made in
the standardization of construction materials. As a result, many components,
such as staircases and handrails, were custom-designed. This led to
modernist architecture style that highlighted the unique characteristics of
each material. Dr. Kurakata pointed to the building’s staircase and open
ceiling structure, which connected the entrance to the space on the second
floor, creating a public space with an open atmosphere within a privately
owned corporate building. He described this feature as "an expression of
corporate philosophy in architecture." Additionally, he mentioned the Tokyo
Architecture Festival, where he served as executive committee chairman
for, held in the Nihonbashi, Ginza and Marunouchi areas in May 2024.Dr.
Kurakata commented that “the participation of 65,000 people demonstrated
growing public interest in understanding architecture." The presentation
also introduced Ms Yurie Suzuki and Mr. Yuta Nihei, who were involved in
the architectural and cultural archiving of the Honda Yaesu Building.
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The following is an outline of the Honda Y-E-S Award ceremonies
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Honda Y-E-S Award in Cambodia

Partnership with Cambodia-Japan Cooperation Center (CJCC)
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Left: Mr. Kensuke Nagase, Minister and Deputy Chief of
Mission, Embassy of Japan in Cambodia
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Center: H.E. Mr. Pit Chamnan, Secretary of State, Ministry of
Education, Youth and Sport of the Kingdom of Cambodia
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Right: H.E. Prof. Chet Chealy, Rector of Royal University of
Phnom Penh

Honda Y-E-S Award in Cambodia
The 17th Honda Y-E-S Award in Cambodia
Awarded to Four Brilliant Students

The Honda Y-E-S Award in Cambodia reached its 17th year. Four of
the most brilliant students were selected as awardees from among
the applicants at the three affiliated universities in Cambodia.
The award ceremony took place at the Angkor-Kizuna Hall in the
Cambodia-Japan Cooperation Center (CJCC) in Phnom Penh on
February 14, 2025. The awardees received warm applause from
participants, including their families and government officials.
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Honda Y-E-S Award in Laos

Partnership with Laos-Japan
Human Resource Development Institute (LJI)
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Left: Assoc. Prof. Dr. Dexanourath Senedouangdeth, President of NUOL
(National University of Laos)
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Right: H.E. Mr. Tsutomu Koizumi, Ambassador Extraordinary and
Plenipotentiary Embassy of Japan

Honda Y-E-S Award in Laos
The 17th Honda Y-E-S Award in Laos
Awarded to Two Brilliant Students

The award ceremony for the 17th Honda Y-E-S Award in Laos was
held at the Assembly Hall of the National University of Laos, Faculty of
Engineering in Vientiane on October 16, 2024. The 17th Award received a
total of 155 applicants. From 40 students selected in the first round, two
most brilliant students received the award after the careful consideration
of performance records, an essay review, and an interview session.
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Honda Y-E-S Award in Myanmar  Honda Y-E-S Award in Myanmar

Partnership with Myanmar Association of

Japan Alumni (MAJA)
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The 11th Honda Y-E-S Award in Myanmar
Awarded to Four Brilliant Students

The award ceremony for the 11th Honda Y-E-S Award in Myanmar took
place on February 14, 2025, at Hotel Melia Yangon. In the 11th year, 109
students applied for the Award, and after careful consideration, the four
most brilliant students received the award after the careful consideration
of essay review, and an interview session.

NTI3TFoa
Y-E-SERME

BH: NI 5F 2k & (BHL)

FEEE/NTFFaY-E-SERME
AZDFEICES
SEThEBERDZNVTTTaY-E-SEBFHE
RERXIE, 2025 F6 B28HICK Yy hD/v/8s T4
v aFIHAVRTFLTITbNE L, XEE
50 IEEL, 162N —REEA BB, TOH
MToREBHFEOZEEILNBREINE LT,

Honda Y-E-S Award
in Bangladesh
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+ Power of Drean)

W~ we move Yo
e » TRANSGEND,

=¥y v ML
Left: Dr. Ainun Nishat, Chief Evaluator of Y-E-S Bangladesh Selection
Committee/ Adviser, C3ER, BRAC University

A ENYTIT VA BREREREAMEOBBERK

Right: Mr. Naoki Takahashi, Minister of Embassy of Japan in Bangladesh

The 5th Honda Y-E-S Award in Bangladesh
Awarded to Four Brilliant Students

The award ceremony for the 5th Honda Y-E-S Award in Bangladesh

Partnership with Bangladesh Honda Private Limited (BHL) took place on June 28, 2025, at Pan Pacific Sonargaon Dhaka. The 5th

Award received a total of 50 applicants. From 15 students selected in
the first round, four most brilliant students received the award.
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YRS TY-E-SEEZTEE
Honda Y-E-S Award in Cambodia Awardees

Lun Sokha Raboth

hy RO T IRAZE
TARTHE

Civil Engineering
Institute of Technology of
Cambodia

Eang Limkang

EURERZE

 BE%

Agro-Industry
Royal University of
Agriculture

/

Thol Sokkunthea

FILT/ RV KE
EYTF

" Bio Engineering

Royal University of Phnom
Penh

Thy Sopheabunnarith

FURERF

BEIYH

Agricultural Engineering
Royal University of
Agriculture

ﬁ%?gfﬁj(?— Affiliated Universities

FiLT/ RV K
Royal University of Phnom
Penh (RUPP)

hYRY 7 IRKRE
The Institute of Technology of
Cambodia (ITC)

EURERY
Royal University of Agriculture
(RUA)

7FRY-E-SEREREE

Honda Y-E-S Award in Laos Awardees

Sirithida
Phouthachack
FFREMKRFTEE
tFEIF

Chemical Engineering

Faculty of Engineering,
National University of Laos

/

Souphaphone
Thammavongsa

7 A REMLKFITFED
RETY

Environment Engineering

Faculty of Engineering,
National University of Laos

INEIETERS  Affiliated Universities

T HRAEILKFTFE
Faculty of Engineering, National
University of Laos (NUOL)

THARAEIL KT BEEL

Faculty of Natural Sciences,
National University of Laos (NUOL)
T HRAELKF KERFE

Faculty of Water Resources,
National University of Laos (NUOL)
THRAEILKRTE BERFH

Faculty of Architecture, National
University of Laos (NUOL)

Syrv—Y-E-SERpESEE

Honda Y-E-S Award in Myanmar Awardees

Khine Zin Su

YravIfkE
fLZIF

Chemical Engineering
Yangon Technological
University

Esther Ohn Maung

[l gm D SN2
BFIY

Electoronic Engineering
West Yangon Technological
University

Min Htet Myet

IRKREL YR
ETHBTS
Mechatronic Engineering
Technological University
(Thanlyin)

Chuu Eain Si

v EL—TRIAE
RFATE

Nuclear Engineering
Mandalay Technological
University
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K Affiliated Universities

YravIRKE
Yangon Technological University

[l SN
West Yangon Technological
University

IRKRFEZ) K
Technological University
(Thanlyin)
IRRFEVER
Technological University
(Hmawbi)

AL —IRAE
Mandalay Technological

' University

IRKRZETZL—I]
Technological University
(Mandalay)

B -

N5 50aY-E-SEMESEE
Honda Y-E-S Award in Bangladesh Awardees

Anik Saha

Ny SFaTRKE

AV 21— XBITE

Computer Science and
‘ i Engineering

Bangladesh University of
Engineering and Technology

Sadman Sakib Himel

NI SFaTRKE
ERETE

Biomedical Engineering
Bangladesh University of
Engineering and Technology

s laslima Hossain

INELIETE RS Affiliated Universities

Ny75F 1 TRIKRS (BUET)

Bangladesh University of
Engineering and Technology
(BUET)

Sanjana

Ny G571 TRIKE
eI

Mechanical Engineering

Bangladesh University of
Engineering and Technology

FyxIAVIRAKE (CUET)
Chittagong University of

% Engineering and Technology
(CUET)

Fairuz Mubashwera ‘
JIFIRKRE (KUET)

Khulna University of Engineering
and Technology (KUET)

NP5 TV 1 IRRS
AV 2— KBTI
Computer Science and
Engineering

Bangladesh University of
Engineering and Technology

7YYy e IRKZE (RUET)

=2 and Technology (RUET)

Rajshahi University of Engineering

A=/ Ay TA 2—=T4VT

(GCM) ZFfE

Global Committee Meeting (GCM) held
face-to-face

2025 48, AHRBMEAAF 74 XIZHEWTY-E-SERME In April 2025, we held the Global Committee Meeting

EEBLTWERAVRS T, 7R Ivr~v—,
Foa (FVSAVTEM) ORI 2y 7S MLETS

(GCM) of the Honda Y-E-S Award Program in the
Honda Foundation Office in Japan. We welcomed local
staff from Cambodia, Laos, Myanmar and Bangladesh

INVTS

O—/Nb-a3yF4-I—5F4v7 (GCM) | #RELE LT, to Japan.

LETIR. EHREICLD 2024 EEFHORYEY &,
2025 FEDEHFEEHRFLIED. Y-E-SERMED/

Y TERRRMEITVELTS,
£7-. GCMREICEILL, VE—FRBETRAT £E
S 2B BN AMME L OER S — T4 o EE, between each of the staff members and the Honda
Y-E-S7R/ZLnEoh2FEREZREL, RO =—X%
BREREICOVWT, LEEICHIYEREITVEL,

The meeting reviewed each country’s fiscal 2024
activities, shared the fiscal 2025 action plan and
reported on progress with the Honda Y-E-S Award

RN T IV EERRBERXY N T—723<Y DEBIRT. essay topics and networking among past awardees.
XS IHTEDY-E-ST AL S LD L L. AT — Staff members also exchanged opinions under various

agendas, including future Honda Y-E-S Program
enhancements.
Prior to the GCM, we also held remote meetings

Foundation. We discussed about a wide range of
needs and requests that will contribute to improving
the Honda Y-E-S Program.

ERLA-EEDY-E-SEMEBURZ YT
Local staff for the Honda Y-E-S Award Program from
different countries
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Honda Y-E-S Award Plus, Honda Y-E-S Plus Expansion

/

/Y—E—S Award Plus(Y-E-S EF1EPlus) &lZ, ZT—Y 1D
[Y-E-S Award] SEZ4E D55, TE#®R, —TFOHMLUAIC
HAERNOAF R (BL - EL3RE) ~NBF. £/dKF - #HRK
MR - BELLTRIBFZITIFICOVT, RT—YIIELT
[Y-E-S Award Plus] &z BMNES5T2HDTT,

Any Honda Y-E-S awardee becomes eligible for the Stage
Il, Honda Y-E-S Award Plus, an additional monetary award,
if he/she enrolls in a masters or doctoral course, or takes
an internship program at a university, research laboratory
or private sector in Japan, within a certain period after
receiving the Honda Y-E-S Award.

) 2022FHV R TY-E-SERMESEE
Cambodia 2022
Det Mouykeang
AR TIRKE (CFIE - BRI
y Chemical Engineering and Food Technology
Institute of Technology of Cambodia

2022F v —Y-E-SERHEZEE

/ “ Myanmar 2022
Khin Nyein Chan Htet

YOIV IRKE LEIZF
Chemical Engineering, Yangon Technological University

BE5G  HRAFRERTERARE - BHIEERR

B I LRKFRFR RAPRE T2 tARETER (BAFRE 2R #E it &%

BEMRtE2—)

Graduate Faculty of Interdisciplinary Research Faculty of
Engineering Civil Engineering Environmental Engineering,
University of Yamanashi

Assoc. Prof. Takashi Nakamura

B : 2021 NV 757 aY-E-SRMEZEXE
‘ Bangladesh 2021
Ahsanul Haque Hashib

| JLFIRKRE TARIF
J Civil Engineering, Khulna University of Engineering
and Technology

Graduate School of Engineering, Urban Engineering, The University of

HEHIE PN & E kE Tokyo
Prof. Tsuyoshi Fujita

202155+ RY-E-SEMHETEE
Laos 2021
Vilaysak Hakpasith

THARENLRFTIFE BEFLE
Electrics, Faculty of Engineering, National University
of Laos

BRE I HRASE EERMUER (1) BIFTRERE(ER - B -k BFEE FHMEAFAZRREEEFARMEEEEEK

BL) AR - R RERP
£ e P NN & S

of Industrial Science [IIS], the University of Tokyo
Prof. Takashi Oguchi

W 20194 FY-E-SEMEZHH
mmmm India 2019
Purvi Agarwal
AVFIRKEL—F—K BERILFE
Electricall Engineering, IIT Roorkee
BEfh BRI RFEIFRERBER
AR Mahfuzul Islam St4E

R R ER Kk

Graduate School of Businees and Finance, Waseda Business
Department of Human and Social Systems & Deputy Director of Institute  School

Prof. Hironori Higashide

* 2019EN M FLY-E-SEMEZEH
Vietnam 2019

Tran Gia Quoc Bao

N FLERKFFR—FIVHRIBRKRE #EiBITFE

Mechanical Engineering, University of Technology,

Vietnam National University, Ho Chi Minh City

BEs  BREERAAT BITHE YEBERIFR

Department of Information and Communications Engineering, School of — ##i% i £ 54

Engineering, Institute of Science Tokyo
Assoc. Prof. Mahfuzul Islam

Department of Applied Physics and Physico-informatics, Faculty of
Science and Technology, Keio University

Assoc. Prof. Yutaka Hori

2018F 5+ RY-E-SEMEZEE
Laos 2018

Thidathip Kounnavong
FHARENAFTHE EFITF

Electrics, Faculty of Engineering, National University
of Laos

B KRAFAZRIFMARETL AL —TEFHK

AR LO BT k&

Division of Sustainable Energy and Environmental Engineering, Graduate
School of Engineering, Osaka University

Assoc. Prof. Yohei Yamaguchi

% 2024 £ EZ L Y-E-S Plus Expansion D %E AL

FEEHBIREAREME BEEICUNE S Ahsanul Haque Hashib& A
(BERFR)

Ahsanul Haque Hashib fits in a photo with Professor and lab
mates. (Center in the back)

* There are no applicants for the Honda Y-E-S Plus Expansion in fiscal 2024.
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Get Together ZRfE

2HMOBETI4BLSMLTHE
HAICEY - EBHROY-E-SEMEZEE-LNEES [Get-
Togethertx 2024 F£12 B7THE 8HICEEL £ L=, SEITEE
BHDDRIFL, AVE FFR Tvvy~w— AVRIT N
YISTFVAHBDIAENSMLELT,
MEIFBERBICHZEEYTAY Y- TE2HM, BEE
[Ntk ZaL oy aryh—LTld, AARICL 3@ zmE
AA B Honda A BIZEREA LRAICEZ X TICFAIS 72" - 1
WM Hondalet D EYRIER L EZRFE, £/-BFERUELE
U714 THBUNI-ONERFZ~DOHE, 7T—0av7ICBEL
TESBSEOHAILTEEGRLAERL L7z, HondadAlz
ETHIAAR—BOEF L, EEYTAH /= —OFIfTAIC
- 1BHEARY ELT,
2HEISMEEEAOSEELRBIC[E2ERRT 55K
TR 3F LI NTEmELADL DT LE YT -3
CEMERR L. BERETVWELZ, FLBOERCIEEEICES
LEHEME RAEBICHIIPEFREICERA DY, BNEOE
SLEEMMITEIFEELTIAV7I8E] [~NLRTT] TR
DOUNEEEE L IS OWTEF —L TR EE R BREITVELE,
SMELHIEIERICREELMEEV., BLGERZTIENR
L, BEERABHZBI LTWELT,

1HH Day1l

b 3
=

sy avk—LERE
Guided tour at Honda
Collection Hall

=

SMELETREEBY
Commemorative photo of participants

HondaJet IZ ¥ 5 (kER
Boarding the Hondalet

2HB.Day 2

TIN—=TT—=27IiF 1280 BM
12 participants engaged in group work

A4 F%EZFmABbHondaa L

three teams for discussion

“Get Together” Meeting

Two-day meeting held with 14 participants

Honda Y-E-S Award awardees currently studying/staying
in Japan assembled for a "Get Together" Meeting on
December 7-8, 2024. This year, 14 participants representing
Vietnam, India, Laos, Myanmar, Cambodia and Bangladesh
came to the Meeting from all over Japan.

On the first day, participants visited Mobility Resort
Motegi in Tochigi Prefecture. After lunch, they visited
the Honda Collection Hall, and were then given a tour of
Honda’s history from its founding period to the present,
with explanations given by a guide and an exhibition of
the whole range of Honda’s motorcycles and automobiles,
as well as a full-sized model of the Hondalet. Participants
were also able to trial-ride the UNI-ONE, a hands-free
seated personal mobility device, and later moved to the pit
workshop for electric vehicle assembly and a test drive.
The day focused on experiencing the philosophy of founder
Soichiro Honda and Honda’s technological prowess as a
mobility company.

On the second day, the event was held in a conference
room at the Honda Foundation office. Discussions took
place on the theme of “The Way to Achieve Our Dreams.”
Participants were divided into three teams to discuss,
prepare and give their respective presentations on the
theme. The discussions among the teams shed light on
the divide in quality of life between urban areas and
rural villages in their respective countries. As solutions
to enriching lives in rural areas, each team studied
“infrastructure development,” “health care” and “increases
in profitability from agriculture” and presented their ideas.

The Meeting turned out to be a very productive one, with
all participants earnestly addressing the issues and enjoying
the discussions.

Y, e
7—2ay 7 TEREABEDOEAMRL THR
. Electrical vehicle assembly workshop

sl 7
EERELY T4 UNI-ONE
[eE%:3
Trial ride on the UNI-
ONE, a hands-free seated
personal mobility device

O r—
INFRASTRUCTURE
® Meh;l:(,‘ﬁ © Pw\’.bk w-;,
Statemert () bevsstibont (D Tpact o Clmas

= Accassibiy o [Nt i
W_W%
Dl ~ .+ Adeplte T 5l © D corveotend.

Solaion

: . (@ Nowow deun #he.
ST -LEBDNT | g D B e s AL
B g?fkm(%ﬁq G, e grots G g
sofo 2 5 v secst
Participants divided into @ i iy = s -

BF —LHER LT LY TF—Yarvy—t
Presentation sheets made by the three
teams
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Y-E-S Japan Study Tour 2025
ZEE

Honda Y-E-S Japan Study Tour 2025

Y-E-S7RI FLEMEN LB OKFZEL, BHEAN
DRELEEHIEZRIE TSI LZHMNIC, 2025%F18
19E|~25E| Y-E-SEMEZEEZARICBFTIZRZE
TAYT—%2ERELEL, VT7—ICIZ2023FE Y-E-S
%WE%E%‘(D')BH% (hyRSTA%, 5HR24,
ve—3%. "NVIIFva3%) HBEMLELT,

MHICEAEBREE,SCAEL-SMEBIL, KH2HBIC
mm%%ﬂﬁbitto%Mt%ntﬁMkiﬁm\ﬁkiu%
E<HMHEBRTESORTRELNETRL. ASEAND LD
%ii&%i-i%ﬁ%mMﬁ$E$mﬁFﬁt/a—(mEm)
DRZy7H B, BRICBZT2-00EEACEL YT T
ICDOWTHAR VY R%Z T E LTz, 72, RKELRRBICEFET
BAVRRVTROIv Y I—BRELSHEEREBPEERATOE
Bh BEARABLOBALEL, ShiEIOTEON[H
$ﬁ¥u$tﬁ@47?—V9v7%%$t1b5@@ﬂFE$
FOAYy bERYIZW] REDERIC, OJEICRX Y 70558
EE%b‘TEL:@%%%?L\iLf:O
BE#H., —fTENXTHEHL, MUBICEAHZEL T LY v—
ﬁ—btﬁ&@d@:}ﬁﬁb\%\ Zyh—%ECDHE LB RE MM
DWHEEBXA—H—ThH2F A< 7axFfté Zo7ARS
%ﬁﬁiotmmé EBmMIfiaEZRLTCALIBESSE %M -
BESTEHEAFT IO IATAALREFREIL, AHtoIHEs B
LELtz, FHY=7ORSHOTB T, KEMMOE KRS
ARS DAL TRIBICIBEEVWEL, . BFHFOH—
VEITARTIEERBICFEMND LA TE, REZBICKLTE
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. = r s RIc LB EEEMINC, A TEBOREFER
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B2EZFEOT LY TF—vay Visit to the factory of Nakashima Propeller
Presentation of student life in Japan by Co., Ltd.

international students from Indonesia and

Myanmar

fAILKZFEF v R TR
Comemorative photo at Okayama University campus

To create opportunities for countries participating in the
Honda Y-E-S Program to increase their interest in Japan
through exchanges with the Honda Foundation, Honda
Y-E-S Award awardees were invited to a study tour in
Japan from January 19-25, 2025. Participants were the
12 Honda Y-E-S Award awardees (four from Cambodia,
two from Laos, three from Myanmar and three from
Bangladesh) from the fiscal 2023 program.

The participants landed at Kansai International Airport on the
first day and proceeded to Okayama Prefecture on the second
day. The group first visited Okayama University and met Dr.
Mitsunobu Kano, our Executive Director and professor of
Okayama University. The group was given orientation by the
staff of the Okayama University Japan Educational Information
Center (OJEIC) that offers support to students from ASEAN
countries, who provided information on the scheme for studying
in Japan and on career design development. The tour also
featured an international students from Indonesia and Myanmar
who are enrolled in the doctor’s course, who gave a presentation
including photos of their background and activities in Japan.
The participants asked Dr. Kano and the OJEIC staff members
questions such as, “How often do Japanese corporations recruit
students for their internship programs?” and “What are the
advantages of studying in Japan?” and they were given detailed
answers.

After lunch, the group boarded a bus to visit Nakashima
Propeller Co., Ltd., an Okayama-based manufacturer of
propulsion systems employed in a wide range of marine vessels,
from pleasure motorboats and other small-sized vessels to
oil tankers and other large commercial vessels. They also
visited Teijin Nakashima Medical Co., Ltd., a developer and
manufacturer of artificial joints and other devices that employs a
high level of metalworking and polishing technologies cultivated
through manufacturing propellers. The group visited the factories
of both companies. At Nakashima Propeller, they were able
to watch the assembly of giant propellers used in large-scale
marine vessels. They were also able to actually touch a state-
of-art carbon propeller and expressed great surprise at its light
weight despite its size. At Teijin Nakashima Medical Factory,
they saw resin processing at its machining center, artificial joint

YRAETHALAZBARRFIR(BEENH2ER)
D EARHK

Friendly chat with Okayama University President
Dr. Yasutomo Nasu (second from left) during a
dinner reception

L% 2K % BR Honda®ETiH%R%

Stroll through Okayama Korakuen Garden
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Visit to Honda’s Yorii Automobile Plant

HRRAZ7zTORE
Lunch at a café in an old-style Japanese house

grinding and other advanced technologies.

After the factory tour, the group headed to the Seto Ohashi
Bridge and stopped by the Yoshima Island Parking Area
for a panoramic view of the bridge. One of the participants
commented on “the astounding level of Japanese technology
capable of building a bridge of this scale in an environment
subject to harsh brine corrosion.” At night, a dinner reception
was held at J TERRACE CAFE on the Okayama University
campus, where participants engaged in exchanges with
University President Dr. Yasutomo Nasu and Professor Dr. Md
Azhar Uddin of the Discovery Program for Global Learners.

The third day featured a lecture by our Executive Director
Dr. Mitsunobu Kano on the history of medicine and science.
Notwithstanding the specialized subject field, the participants
asked lively questions. Later, the group visited Okayama Castle
and Okayama Korakuen Garden and subsequently boarded the
Shinkansen train for the move to Tokyo.

On the fourth day, the group visited the Yorii Automobile
Plant of the Honda’s Saitama Factory in Yorii-machi, Saitama
Prefecture. After preparatory guidance, they boarded a bus to
visit the welding and assembly processes. The participants were
strongly impressed by the cleanliness and orderliness inside
the Plant, as well as the precision and speed of performance
of the welding robots and the efficient installation of parts and
components on the assembly line. After the tour, the group had
lunch at a café that served organic vegetables.

In the morning of the fifth day, the group visited Honda
Welcome Plaza Aoyama in Minato-ku, Tokyo. They watched a
presentation of Honda's corporate activities. This was followed
by a quiz in which commemorative gifts were presented to the
top winners. On returning to the Honda Foundation office, they
took part in exchanges with a student from the Honda Y-E-S
Award Plus program in Japan. During the event, they listened
intently to presentations on student life in Japan and the
progress of the internship programs. After lunch, the group went
to Asakusa and tried on Japanese kimonos. For the first time,
they walked along Sensoji Temple’s Nakamise street in their
kimonos, excited by the experience and taking photos of each
other.

The sixth day of the program was the final day, during
which the group visited the Institute of Industrial Science of
the University of Tokyo, located on the University’s Kashiwa
Campus in Kashiwa-shi, Chiba Prefecture. In the morning, they
visited the DLX Design Lab where product designers, engineers
and scientists collaborate to develop prototypes of innovative

&E’C%ﬁﬁ%ﬁ(%ﬁ
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Visit to Honda Welcome Plaza Aoyama

Asakusa

Wearing Japanese kimonos in
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KBERY %2135

Watching the test device of the Briefing on agricultural fertilizer
automated driving vehicle at the DLX  production experiments

Design Lab
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Trial ride on an automated driving bus Visit to the Research and Testing Complex of

the Advanced Mobility Research Center

products and services. Project Researcher Federico Trucchia
introduced them automotive Ul and the 360-degree full screen
simulator used to monitor changes in driver behavior while
driving. There were design samples of road surface displays that
can be easily recognized by the driver and a test device installed
in automated driving vehicles to assess passenger positions and
behavior. They were also shown a model room created through
joint research with a house building company, a test model used
to design a new monitoring device to be used in the neutrino
observatory Super-Kamiokande as well as a prototype high-
sensitivity sensor, and experimental production of low-cost
fertilizer using insects. The group later moved to Kashiwanoha-
campus Station on the Tsukuba Express for a trial ride on an
automated driving bus. The participants cheered when they saw
on the in-vehicle monitor how smoothly the bus stopped and
started automatically in front of pedestrians at the crossing.

After lunch, the group were allowed to visit the research
facility of the Advanced Mobility Research Center, courtesy
of Professor Dr. Takashi Oguchi. The Research and Testing
Complex houses a train car actually used on the Tokyo Metro
Ginza Line and a driving simulator for a large truck cabin, among
other things. In the Experiment Field outside the building, they
watched impressively the facilities employed for automated
driving/operation support and for advanced experiments on train
car and rail system friction and contact, traffic control.

Looking back on the six-day study tour, participants said that
it gave them a clear picture of the study environment in Japan
and made comments such as, “I was surprised by how clean
the air is in this advanced country, despite the high levels of
industrialization,” “I was impressed by how cars and motorcycles
obey the traffic signals and rules and the orderly nature of the
traffic flows,” and “I felt that all the bright lights at night are
a waste of electric power.” With each participant forming their
own impressions, the program provided a unique opportunity for
them to reveal the valuable aspects of their own countries.
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International Symposium to be Held in
Bangladesh

Dhaka in Bangladesh was selected as the next venue for the
International Symposium. With the theme “Creating Sustainable
Societies across Different Communities through Eco-technology
—Happiness for Everyone through the Harmony of People,
Technology, and Nature,” preparations are underway for the
Symposium in November 2025, in collaboration with our co-
organizer, Grameen Communications. Our Foundation has been
implementing the Honda Y-E-S Award program in Bangladesh
since fiscal year 2019.
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M.D., Ph.D. Tadao Kiyonari, former
Councilor, Fellow of Honda Foundation

Studies since 1995, passed away on July 23, 2024

B HE (i % [ MR S . [ L B S 4 N Asako Suzuki I " o

R EorcLad. ARbe [ PE B wwnis Director, Follow of Honda Foundatio
IRV T T T2allBWT 20195 E = EREADINE: £33 am YAy R TR UV F ALY A= 720X 27 b= KR AR SRR Co. Ltd. ;

since 1983, passed away on January 13,
2025. They have contributed greatly to our
activities through their capacities at our
Foundation. May their soul rest in peace.

RAYNR=F e o Fr~LsHEARE
Hirohisa Uchida Executive Director
Distinguished Professor, Tokai University
Representative in Japan, State of Baden-Wuerttemberg,
Germany

Far right in the photo: Associate Professor Asir Ahmed, Faculty of Information Science and
+ Electrical Engineering, Kyushu University / Yunus & Shiiki Social Business Research Center.
Second from the right: Mr. Feroz Mahmud, Managing Director of Grameen Communications.
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Financial Statements

The following is the financial status for fiscal year 2024
(the year ending March 31, 2025).

2024 Total Asset

The amount of total assets as of March 31, 2025 is
approximately 7,200 million yen.

Equity Holdings:
Approximately 6,770 million yen reflected at the market
value of 5,043,400 shares in Honda Motor Company;
allocated for basic assets and non-basic assets.
Cash and Deposits:
Approximately 380 million yen allocated for basic assets
and non-basic assets as well as for operating capital.
Other Assets:
There are no real estate properties.

2024 Profit and Loss

Approximately 370 million yen received as the ordinary
revenue, while approximately 260 million yen spent as the
ordinary expenditure.

Asset Management Policy

We manage our assets according to our Assets Management
Guidelines. Basically we invest in stock dividends in
accordance with our Investment Policy approved by the Board
of Directors.

For more financial information for fiscal year 2024, please visit our
website (https://www.hondafoundation.jp/en/index.html).
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For Fiscal 2025

In fiscal 2024, we successfully completed the plan for several major
activities for the Honda Foundation, including the Honda Prize, the
Honda Y-E-S Program, and Colloquia. We also started preparations to
resume International Symposia, which have been on hold since 2019.
The next International Symposium is going to take place in Bangladesh
in November 2025, and with this, all the Honda Foundation activities will
be back on track.

In fiscal 2025, we continue to improve the quality of these activities
and expand their coverage through enhancing their contents.

| visited various organizations to interview Honda Prize candidates
and meet with people who could be references for new candidates—and
| came to realize still low recognition there is for our foundation and its
Prize. We need to better promote them, such as by leading promotional
campaigns, in addition to our conventional press releases. We also
plan to approach important figures in the news media to form close
relationships with relevant media organizations to actively publicize the
Honda Foundation’s principles and activities. Through such efforts, we
will disseminate information on the entire award procedure—from the
early press interviews through to the actual award ceremony.

We now usually hold four colloquia each year. We will continue
hosting these lectures and will look for effective ways to encourage
wider attendance.

The Honda Y-E-S Program is fully operating, including the Honda
Y-E-S Award and its support for awardees to study in Japan (Honda
Y-E-S Award Plus). With the program’s 20th anniversary in 2026, we
plan to resume the Honda Y-E-S Award program in Vietnam, revising
the program contents and working closely with local partners.

We also aim to start a new project for young students in Japan
from fiscal 2026, and plan to complete our application to the Cabinet
Office within fiscal 2025. This will enhance our activities to offer
study opportunities beyond universities with the aim of cultivating and
supporting human resources who can create new value by helping
young people to recognize their true potential.

The Honda Foundation will mark its 50th anniversary in 2027 and
we plan to hold a special anniversary symposium. To determine the
theme of this important symposium, we have started discussions with
parties in different fields over current and future social issues. We will
expand these discussions and preparations, aiming to create a worthy
symposium that offers a guide to the next generation which carries
the future of Japan. This symposium will also be the occasion for us
to revisit our passion for founding and consider our aspirations for the
following 50 years.

Through our fiscal 2025 plan, we will work harder than ever before to
contribute to create a truly humane civilization through ecotechnology
—a human-friendly philosophy founded on science and technology
and designed to harmonize the natural and human environments. We
would like to thank everyone involved for your continuing support and
collaboration.

July 2025
Masaki Tsunoda

Managing Director, Honda Foundation
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