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RAREEIZ, SHBICBIT3ERAR/MERICLY., EEFNTD Modernsociety has achieved greater prosperity thanever,
BB, DB, B BEFROREZILY. SEORERELS thankstosustainedhigheconomicg-;rov-vthwhi-chhésbeenm-ade
possible through a rush of technologicalinnovations in production,
ﬁl" ﬁ\‘ﬁjﬂéﬁqag“%*% ﬁkbf?ibto %0)?2;‘ (=N ébti;ﬁ traffic, transportation, communications and other activities. We
BRADOEE, [TEREHEBEOILKAE, AREFICHBITE2LONDE are experiencing revolutionary changesin our way of life, and in our
ﬁ‘ﬁﬁ’\]”‘“i%’: H1=5LF L7, changing life-style we have also expanded our horizons.
Thisachievement, made at a fast pace, has had negative
Ll ZOLIBEIMEMEBARRIE, ZORE—FHEEN effects too: environmental destruction, pollution, urban density,
REZIZE, —AICHVLT, BREBECAEME, HHoBEHL. population explosion, food shortages, growing nationalism plus a
ANOBEME. \BERKRE @*ﬁ*$ﬁ’]*\"\"/70)?)‘j(7&t\ SEZI A numberof other deep-rooted, complexissues.

Serious effortshave been made toresolve these problems.
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Eachofthem, however, isakaleidoscopicreflection of different

5155/\/\ :ﬂ%@Fﬁ%E’&ﬁ@fkT%f:b‘:\ :ﬂf’c‘:bs WAWA elements of modern civilization, and thus requires a completely
BRIGEBAOIGITOoNTEELE. LAL, SINSORBEDORER L, newapproachinthesearchforaresolution.
BAYHOEEEAEMICRIELEDDICIEALE DA, Zh Amakeshiftresolution.servesr-10 purpose. Wisdom and

_ N effortmustbe pooledonaninternationallevel,andthroughan

LOFRICH ST, REREFSTKRBORTERICLT, LD interdisciplinary approach to the analysis of modern civilization,
DFLWER A EEMLEELTWET, theresults canbeusedforthe promotion of humanwelfareand
Z0=5IC1E. ER ORI OWTIHEE SRS AIES DT happiness. In such away must we strive to create a higher level of

humanesociety.

< EBRAHOLEMICLEMEBNEHRLT AAXRAOH Inordertoprovidethe opportunityforscholars, researchers
FziTV., ZORRZEICAFOBUALFRMICHEILI-E, &VE and specialists from all walks of life, irrespective of nationality, to
EAtesHIEIE2 B NARETT, meettogetherandfreely discussthe present state and the future of
. . our civilization, the HONDA FOUNDATION sponsors international
COESLERD DL OFEE, HRE, FRIREFLHS exchange,symposiaandstudygroups,aidoffersprizesand
WDBALDBRRADRKRKOFRDHY HFICOWTEHBEICETEL. awards for the promotion of research, educationand other such
METEHELELT. EERERERY YR U A, E}T%%@Sﬁ{%\ e - activities, and also carries onits own study and research, making
HE ERZOBOEINTEES RUBK. BATBEORES useofthea-ch|everr-wentsofmo.der.ncw-lllza-tmn,theFOUNATIF)N
was established with such objectivesin mind, and by extending
ERTREMAFLITIILEBNE LICMBIEARBMEZH itsown activities to fulfilthe requirements of the modernage, it
L. BROEFICAS LI-EEFZE 2 EFRICERL, > TAH contributes towards the creation of atruly humane civilization.
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Hiromori Kawashima

President, Honda Foundation
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In 2009 the 15th Conference of the Parties (COP
15) to the United Nations Framework Convention on
Climate Change was held with the goal of entering into
a binding global agreement that will apply to the period
after 2013. But the COP 15 parties could not reach the
expected specific targets against global warming as
seen in the resultant Copenhagen Agreement.

The parties had different stances. Developed countries
asked more reduction from developing countries while
the latter asked more financial support from the former.
The poorest countries sought immediate measures to
recover from the damages caused by global warming.

We humans are diverse. If COP 15 is an attempt
to achieve harmony between the environment and
human activity beyond geographical, cultural, and
racial differences in awe of the bounty of nature, our
ecotechnology aims a goal quite similar in essence, and
there are still humble contributions that our foundation
could make.

As for our internal activities, the 30th Honda Prize
was awarded to Dr. Ian Frazer from Australia, the
developer of the cervical cancer vaccine which is said
to be the first case of cancer prevention through human
intervention. Wide use of Dr. Frazer's vaccine does
and will save great many lives of women in the world.
The YES Awards were given to brilliant youngsters
in Vietnam, India, Cambodia and Laos. We hope the
program would help sound scientific and technological
developments in these Asian countries.

This edition of the Annual Report covers the above
topics in more details as well as our other activities in
2009. Please feel free to let us know whatever you think

we can do to make things better.

March 2010
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We have followed through with the legacy

of our founder: "Dreams and Happiness for All,

with Technology."
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Create a truly
humane civilization
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Natural Environment
BARE

Human Environment
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Mission

Honda Motor's founder Soichiro Honda deepened his own concerns
over environmental issues through interactions with many world
leaders, and realized the need to address these problems not only from
the viewpoint of mobility technology but from a wider perspective of
the entire civilization. Soichiro and his younger brother Benjiro Honda
established the Honda Foundation for deeper commitment to tackle the
environmental and related issues.

At its inception Soichiro said, "I reached where I am now just through
technology. If the difficult problems that face humanity can really be
solved by technology, I absolutely want to be of some use." These words
are the womb of ecotechnology that aims a harmonious coexistence
of human civilization with the environment through sound use of
technology and through cross-disciplinary approaches.
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Activities

The Honda Foundation supports the development of ecotechnology
and encourages its wider use through three core activities: Honda Prize,
international symposia and seminars, and YES Award.
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Ecotechnology calls for a new technology
paradigm that cares about "human"
environment as well as natural
environment.

Our central mission is to realize the ideals of ecotechnology.
Ecotechnology is a combination of ecology and technology, but reflects
our unique perspective on the concept of ecology.

It is no longer necessary to argue that utilization of scientific
developments must be carefully balanced with the health of the natural
environment as most environmental issues are byproducts of industrial
developments in advanced economies that could possibly endanger the
existence of humanity. It is equally important, however, to preserve the
human environment because it is also an integral part of the ecology.
All environmental problems are the crisis of the natural and human
environments combined, and the existing paradigm of science and
technology has failed to put human elements into the equation, such as
diverse communities, cultures, and value systems.

Our ecotechnology vision thus requires greater respect for people
which in turn calls for a new science paradigm. And this new paradigm
needs to be based on the integration of knowledge and experiences of
natural and applied scientists with those of social scientists who think
in the areas more directly related to the human environment for the
development of a broad-based framework for problem-solving. Going
forward, the Honda Foundation will continue to promote ecotechnology
from this comprehensive perspective.
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October:First
DISCOVERIES symposium
in Tokyo took place.

The success of the first
meeting led to the founding
of the Honda Foundation.
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May to June: Soichiro
touredto Europe to expand
DISCOVERIES activities.
Soichiro talked with then
French President Giscard
d'Estaing.

AEHR—EBEZDH, FEFD
FRAEICKY R
TREER: THR=ZK
GEEENLF —kfF)

December: Honda Foundation Foundation meeting in Tokyo.

was established.
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Advocacy of ecotechnology

officiallyannounced.
Atthe second Honda

Cofounders: Soichiro Honda and
hisyounger brother Benjiro Honda.

First president: Mr. Takeso

Shimoda, formerambassadorto

Belgium.
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Honda Prize was
established.
Firstlaureate: Dr. Gunnar
Hambraeus of Sweden.

1983

1994
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Honda Foundation's first

international seminar took

place.

Held in Torino, and
cosponsored by the Agnelli
Foundation of Italy.
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Honda Prize's 15th
anniversary symposium
took place.

Held in Tokyo as a special
ecotechnology symposium.
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Honda Foundation's 25th
anniversary symposium
took place.

Held in Tokyo as a special
China-Japan-Korea
international symposium.

2006
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YES Award program
started.

The first YES Award
ceremonywas heldin
Vietnam.
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Takanobu Ito

Joined Honda Motor in 1978. Appointed to Director of
Honda Motor and Managing Director of Honda R&D
in2000; President of Honda R&D in 2003; General
Manager of Honda Motor's Suzuka Factory in 2005;
and Chief Operating Officer of Automobile Operations
in2007. From June 2009 Ito concurrently serves as
President and CEO of Honda Motor and President of
Honda R&D.
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lan H. Frazer

Bachelor of Medicine and Surgery, University of
Edinburgh, Scotland in 1977; Bachelor of Science,
University of Edinburgh in 1974. Doctor of Medicine, The
University of Melbourne, Australiain 1988; Associate
Professorin 1989 and Professor, Department of
Medicine, University of Queensland, Australiain 1991.
Since 1991 leads the Diamantina Institute for Cancer,
Immunology and Metabolic Medicine, aresearch
institute of the University's Princess Alexandra Hospital.
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Role of Science and Technology
To Protect People’s Lives
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Dr. lan Frazer is the developer of the cervical cancer prevention vaccine. Its success is said to be

the first case of a cancer being prevented through human intervention. Mr. Takanobu Ito heads

Honda Motor, one of the world's most innovative mobility companies. Their common concern, the

issue of safety, leads this dialogue over the future general direction of science and technology.
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Takanobu lto Dr. Frazer, please accept my
sincere congratulations for your Honda Prize.
I'm sure your cervical cancer prevention
vaccine will save the lives of a great many

women in the future.

lan Frazer Thankyouvery much. This prize
was givento me, but | feel | just represent
contributions to human welfare made by my
colleague scientists all over the world.

Ito Cancerisindeed a horrible disease. | first
realized sowhen one of my colleagues who
joined Honda in the same year as I, died of
stomach cancer three years ago. He worked
so energetically, but disappeared all of
sudden. It was a shock.

Frazer | guesseveryone knows someone
he knows, sometimes himself, suffers from
cancer. Canceris the leading cause of death
in Australia, and | heard stomach cancer has
been one of the most serious diseases in
Japan. But today some types of cancer can be
prevented, and can be cured if detected early.
My main concernis the fact 20% of cancer
comes from infection. This portion of cancer
can be stopped only if we prevent infection.
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Ito The cervical cancervaccine you developed

is a revolutionary invention, and drastically
improves the rate of preventing women's
infection with cancer viruses. | heard you
needed torely on an unusual approach during

your vaccine development process.

Frazer Yes, usually we produce vaccines
by first proliferating them. But the cause of
cervical cancer, the Human Papilloma Virus
("HPV"], cannot proliferate naturally. So
we used a DNA technology to increase the
HPVs in laboratories. Each HPV contains
its gene information within its outer shell
called capsid. In our method, the capsid is
replaced by new gene information, and the
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[t's more important for me how we provide many opportunities to those who attempt to do something no one has
ever imagined or experienced, and patiently wait and see what they end up with.——Takanobu Ito
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HPVs produce harmless protein based on

the new information.

Difficulties of Absolute
Guarantee of Safety

Frazer Ittook us almost three years to
achieve a material result, and 15 more years
to put it to practical use, in which first 5 years
were spent for research in the large-scale
production of the vaccine, and the following
10 years for clinical trials. This trial phase is
the most time-consuming and costly aspect
of vaccine development. These trials test not
only the vaccine's validity for cervical cancer
prevention, but its safety for practical use.
Because we vaccinate healthy people, its
safety assurance requires extreme caution.
Proving a vaccine's validity and safety for its
approvalrequires as many trial subjects as

possible, too.

Ito | understand the safety assuranceis a very
time-assuming process. | particularly identify
with the challenge inherentin proving the
safety of your product. Vaccines are useful,
but still they are just a means to secure one's
health.

Frazer Doesn't this safety aspect have
something to do with the development of

automobiles and motorcycles, does it?

Ito Yes, we spent 16 years to develop our
first airbag for passenger cars which Honda
installed for the first time in Japan. The airbag
needs to be inflated instantly, but this inflation
could possibly damage the passenger and is
somehow similar to the vaccine development.
The airbag must have a pressure strong
enough to absorb energy emitted from a
collision. So we exactly when and how it
should be inflated are carefully designed and

controlled depending on collision conditions.
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This development process involves input and
help from tens of thousands of people outside
Honda, including parts suppliers. The end
productisaproduct of many parts that are
made only possible through such trials and
errors. Again, it seems to me the development
of avaccine resembles that of an automobile

in this respect of safety.

Frazer | guessthere are many thingsyou
learn only after many trials like we have done

inourvaccine trials?

Ito Yes. But no matter how many times we
testatechnology, we are not 100% sure
about its validity. Honda Motor holds a
manufacturer’s principle often called "Sangen
Shugi,” which tells us the importance of 3
Gen's in manufacturing: Genba (actual place),
Genbutsu (actual thing), and Genjitsu (what
actually happened]. In our case, we rushed
right to the site once an accident occurred,
using all the network of contacts and
resources, observed the damaged vehicle,
and finally determined the facts to examine
later if airbags worked as planned or not.
Our confidence came only after we knew the
airbags worked as designed, and customers
thanked us by saying, "Your airbags saved my
life, otherwise we might have died.”

Frazer |see. There'snoroom for compro-

mises with regard to user's safety.

Ito Human body is far more complex than
vehicles.  wonder how difficult itis to prove
our body functions normally after vaccination.
Probably we feel more so because each
day we increasingly learn how complex and
exquisite our bodies are, through our study to
enable our humanoid robot ASIMO to mimic
human tasks as closely as possible.

Frazer The cervical cancervaccine can
be improved through the accumulation of
experience if we do just like Honda did for the
airbags. | hope we can develop vaccines much
faster at less cost.
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There are many people in the world who are unable to access any healthcare service.
[tis my aspiration to realize equal access to the medical service throughout the world.——lan Frazer

Y REEZ  BFAHDARELEBVWET, BELEBLUVLE
SlELEFTH. BODNZIBTCHONTED 7B 0D H B
o BLUALLIZERPSETHITI-WWTT 1,

T4 — EEWRIL. ZhEHELED DAL EE]
ICEDEFBA, BDEICRCTHLLWEMZFEIZEAEET
9. 20FF1IF100E Y bOEECFEIIIEREZREZDIC1BA
MU T BRAPI0AR VAN ELT, S TR T3
EybO2T /LB ERDZENTE, DT H200 L TE
HET, OINDLOHLEIZ REOEMATIEALT
ARZFESERENIZERERLTVET,

BER HRUEHPEREZLIL, FHRABERESEER-0
ICCO,DBEERIRTZZLTY, TEEYTAIEIEFEICER
TELWHDTYT, REELLBHTEEY Y —vZINDD
HES>TVEL, ROBRFELY T/ OELE, @A, B
HITHREL AN O, A EZRIET 2N —F72T7 %1
HLECRMTEIETY, 7T TRRELSENDED
NZBELEH T, BLRL CO,DNEARVNEDIZLIZU,

TL1MY— ZHIF—TRELTCOIDFELETHEHYET,

BR BEBLoEBEFIEBICKRERLOTT, HLLWIIFV
PEHELEECIETCERLLTENIL, o LN BANER
32TLES, SEIOHBAVILIVHDFEELZFSTTH
FCIZTIFVOREEENTEY, ABWETVANLZZR
WTRBEM T ANREENICTEDLIICHRDBEREBLLLT
ER W

TLMHf— RZEHZEOSVWIELZTTR (K), Fhhk
YEICHAF LV DI, SEEA B AR RIS, €
OHRBPOANIZBNFEZEICTI/ERTELLIICLTW AR
=L, BERICETIEMERALETY, HRICKKERICT /¢
ATEBANETERVADLVET, BRCH—-XIZUT T
LBICTVF o EREEZITONDIMBICE T YNTLUED
B4 TIHIBEAALWS FHEARZHRELTWET, Zffidk
XY AV EE EEICREL, MBI R—%y b CIERE
HETEZEZLSITEELCVWAHEAHY £9 A EEICOL

Realize Ultimate Goals
While Educating Younger
People

Ito Afterjoining Honda as an engineer, | have
been always given pleasant environments for
developing new technologies. And now | sit
on a management position and become more
responsible for educating new engineers than
working inthe field. Luckily for me, Honda
retains a culture that welcomes challenges
forunique ideas and unprecedented
production approaches, and all my bosses

gave me a long look. | really appreciate that.

Frazer I'min a position to give young people
better opportunities, too. | try not to tell them
to do this or do that, so they can learn things
from their own mistakes. | do so because |

became what | am now in much the same way.

Ito As atop manager | wish every employee a
success. At the same time it's more important
for me how we provide many opportunities
to those who attempt to do something no
one has everimagined or experienced, and
patiently wait and see what they end up with.
In many business situations | have to make
acid comments on what they did, but still want
to give them opportunities; for | feel grateful |

was given many chances and trained that way.

Frazer Medical research won't progress
without relevant technologies. New tech-
nology must be available where and when
needed. Twenty years ago it took a day and
100 thousand dollars to read 100-bit gene
sequences, but today only a few hours and 200
dollars are necessary to view 3 trillion bits
of the entire genome composition. Access to
best possible technology is a key to move my

research forward.

Ito QOur challenge is to overcome CO, issues
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as ameanstobuild a sustainable society.
However, above everything, mobility is fun
and convenient. | want to keep providing such
vehicles. My dream is to create a vehicle that
assures sustainability while maintaining the
fun, amusement, and liberty of mobility at the
earliest possible date. This dream involves
the creation of a carbon-free environment
in which vehicles travel fast with less energy

cost.
Frazer Thatiswhat I hope foras a citizen.

Ito Your achievement is a great contribution
to our society. The faster, perhaps within
six months or one year, your vaccine gets
approved, the more people you can save.
After the 2009 influenza pandemic, | feel
how wonderful it would be if vaccines can
be mass-produced much faster than today,
hopefully by neutralizing pathogenic viruses
with artificial ones.

Frazer Don't expect too much from me
(laugh]. I hope Honda would ensure people
worldwide equal access to the sustainable
technology you just described. This also
applies to healthcare technologies. There
are many people in the world who are unable
to access any healthcare service. Japanese
and Australians can easily receive the
measles vaccine, but millions of children die
of measles in sub-Saharan Africa. | know
some foundations provide low-cost PCs to
developing counties so people can share
information through easy access to the
internet. Itis my aspiration to realize equal
access to the medical service throughout the

world.

Ito Since inception Honda's Company
Principle has been that "Maintaining a global
viewpoint, we are dedicated to supplying
products of the highest quality, yet at a
reasonable price for worldwide customer
satisfaction.” | have been conscious of this
mission during and after my days as an
engineer. | will try my best to also meet your

expectations.
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The following pages cover the details of our activity in 2009.
The Honda Prize was given to the first Australian laureate
on its 30th anniversary. We also continued our efforts in
international symposia as well as the YES Award programs
for Vietnamese, Indian, Cambodian and Lao young scientists
and engineers.
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Kudos to significant contributions to
the promotion of ecotechnological
values
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About the Honda Prize

The Honda Prize is an international award for researchers,
irrespective of their nationality and discipline. From the
ecotechnological perspective, it honors excellence in
knowledge and insight that could become a leading force
toshape the future society. Each year one individual or
group is awarded. We believe the acknowledgment of
accomplishments of science leaders that represent their
dedicated efforts over the yearsis the first step to use
such talentand knowledge for the resolution of complex
issues facing us today; and the breadth of the ecotechnology
concept allows us to search extensively into diversified
disciplines of science and technology.
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Harnessing the power of world experience

and expertise, for technologies serving
all human activity
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About International Symposia and Kondankai

We have since inception held many forums with researchers
across the borders and disciplines for their active discussion
concerning the roles and potentials of ecotechnology.
Recently Asia has been our focus, starting with the 2002
China-Japan-Korea international symposium on the regional
cooperation in East Asia, which was made possible through
the cooperation with China and Korea. In 2005 another
symposium was held in Hanoi as part of ongoing efforts to
expand the field of our activities. The Hanoi meeting was
followed in the same year by the ecotechnology workshop
in Ho Chi Minh City, and the previous and new discussants
talked more specifically about the agenda identified in
Hanoi.
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Encouraging for next-generation science

leaders for ecotechnological development

of emerging countries
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* Honda Young Engineer and Scientist’'s Award.

About the Honda YES Award

The Honda YES Award was launched in 2006 to facilitate the
dissemination of ecotechnology among young generations,
andto promote interactions between Japanese and other
Asian future leaders in various fields of science, technology
and industry. Thisis atwo-stage program in which the
YES Award, adiploma and scholarship, is given to select
undergraduate students who are judged to be aspired for
building a society more conscious of ecotechnology; and
then the YES Award Plus, an additional scholarship, is given
tothe YES Award recipients if they make theirintention
clear to attend a master or doctoral course in Japan, and if
they actually enrollin such a school within one year after the
receipt of the scholarship.
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The Honda Prize for the year 2009 has been awarded to
Dr. lan Frazer, Professor, the University of Queensland,
Australia, for his contribution to the development of the
world's first cervical cancer prevention vaccines.

Fatalities from cervical cancer are second only to
breast cancer with 500,000 women developing the
disease and 270,000 losing their lives each year. 80
percent of deaths occur in developing countries where
regular health checks are not systematically available.

The cause of cervical cancer is the "Human Papilloma
Virus" (HPV). Researchers from around the world have
worked on the development of a vaccine. An original
method invented by Dr. Frazer, along with his colleague
the late Dr. Jian Zhou, enabled creation of the capsid
or outer shell of the virus using recombinant DNA
technology as a harmless protein mimic of the real
virus.

The cervical cancer prevention vaccines are now
approved in more than 100 countries across the world,
with government sponsored immunization programs
for young women in place in the USA and Australia
since 2007. Dr. Frazer's achievement is said to be the
first case of a cancer being prevented through human
intervention.

Academic and Professional Career

Dr. lan Frazer

[Education]

1974 Bachelor of Science (Hons), Pathology, the University of
Edinburgh, Scotland

1977 Bachelor of Medicine ChB, the University of Edinburgh1988
M.D., the University of Melbourne, Australia

[Career]

1989 Associate Professor, Department of Medicine, the University of

Queensland

1991 Director, Centre for Immunology and Cancer Research (Now
the Diamantina Institute), the University of Queensland

1994 Professor, Department of Medicine, the University of
Queensland
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| therefore receive this award on behalf of the many scientists,

doctors, and volunteers in the trails, as they all have in their
own way helped with the development of the vaccines to prevent

cervical cancer.
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Dr.lan Frazer and Mrs.Caroline Frazer
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| was delighted and surprised, and at the same
time humbled, when | heard that | was to receive the
Honda prize this year. Prizes like the Honda prize are
obviously given to individuals. However, | believe that
they are awarded as recognition of the contribution of
the scientific community to the welfare of humankind.
| therefore receive this award on behalf of the many
scientists, doctors, and volunteers in the trails, as they
all have in their own way helped with the development
of the vaccines to prevent cervical cancer, based
on the work of Harald zur Hausen that connected
Papillomavirus with cervical cancer, and the finding
that my colleageue Jian Zhou and | made 20 years
ago, when we discovered how to make the shell of the
papillomavirus in the lab. Jian unfortunately passed
away in 1999 and therefore didn’t live long enough to
see the vaccine he helped develop being used to prevent
cervical cancer across the world. I've had that privilege,
and it really reinforces what medial research is all about
-bench research to bedside application. The biggest
thrill for me was giving the first dose of vaccine in
Australia, after the launch of the product in 2006.

Of course, the public attention that | have received
following the development of the vaccines has changed
my life in a way that | couldn't have imagined before it all
happened. | became a public figure, and have spent less
time in the lab and more time talking about science to
the media, to school children, to the general public, and
to politicians.

The publicity about the vaccine has encouraged a
generations of science students in Australia to take an
interest in vaccines, and more generally in translational
research - the business of turning basic science into
practical products. I'll be using the prize money to help
fund some students to do PhD studies in the research
institute that I run.

I'm really grateful that Soichiro Honda and the Honda
Foundation have had the vision to establish this prize and
hence to provide an opportunity to the next generation of
scientists to follow my passion for immunology research.
I'm equally grateful to my wife Caroline and our children
for allowing me to follow my research career, and for
putting up with my many absences from home.
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The 110th Kondankai:

"Superconductivity Makes

Dreams Come True"”
May 19,2009 at Tokyo Kaikan

Dr. Koichi Kitazawa

President, Japan Science and Technology Agency

Superconductivity was first discovered by Dutch physicist
Heike Onnes in 1911. Dr. Kitazawa, although skeptical about
immediate realization of materials that have no electrical
resistance, had a strong hunch that the permanent current,
if realized, would be very useful in the future and that led
him and his colleagues to the discovery of high-temperature
superconductor substance in 1986. Now it is anticipated that
high-temperature superconductor materials made possible
later by Japanese corporate research and development
would be an integral part of near-future, energy-efficient
technologies such as superconducting propulsion ships,
maglev trains, and superconducting electric power grids.
However, Dr. Kitazawa added, Japanese policymakers fail
to present visions going forward: It not only causes apathy
among young Japanese who increasingly move away
from science and technology, but also hinders a quicker
introduction of new energy incentives, like the German
feed-in electricity tariffs, that can be widely accepted in the
Japanese society. Dr. Kitazawa also stressed the need of
more serious efforts against environmental issues in each
country of the world.
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The 111th Kondankai:

“Japan’'s Globally-Needed Water
Management Systems and

Technologies™
July 23,2009 at Tokyo Kaikan

Dr. Shinichiro Ohgaki

President, National Institute for Environmental Studies

Wateris essential for life. According to Dr. Ohgaki's
international comparisons, each day we pay 120 yen for
one liter of portable water, and 46 yen for 250 liter of
water to be used for other purposes like cooking, laundry,
bath and toilet. Dr. Ohgakistressed the factthereis no
substitute for water while there may be alternatives for
other sources of energy. For Ancient Romans water was
public goods for humans to live ina humane manner,
and they built a socialinfrastructure based on recycling
of used water. Dr. Ohgaki pointed out that Japan's
largest water environment management system which
serves 36 million peopleinthe Tokyo metropolitan
areaisaworld-classinfrastructure. He said thatitis
important tocombine Japanese experiences with new
technologiesto help address prevailing water issues in
Asiawhose population evergrows inawell-localized,
environmentally-benign fashion.
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The 112th Kondankai:

"East Asiain the 21st Century and

Japan’s Leadership”
October 16,2009 at Tokyo Kaikan

Dr.Cheol-Hee Park

Assistant Professor, Seoul National University's Graduate School
of International Studies
Councilor, The Honda Foundation

Dr.Park showed a strong interestin, and expectation
for, Japan's leadershipin Asia from the viewpoints of
the U.S. and Asian countries. Prewar Japan's credibility
was low because she had been preoccupied with the
‘Leave Asia, Enter Europe’ mentality and governed the
SoutheastAsiaregionunderthe banner of the Great
EastAsia Co-prosperity Sphere. After the war, Japan
hasbecomeincreasingly reliable by restoring herself
under a stable regime based on the pacifist constitution,
Japan-U.S.alliance, democracy and market economy.
As theworld's second largest economy, Japan has
helped her neighboring countries through business
investments, technology transfers, and ODA's. Dr. Park
then stressed the need of more balanced relations among
Japan, Korea, and the United States. Because Japanis
part of Asia, she alone cannot resolve such complicated
issues as therise of China, North Korea situations, and
other culpritsrevealed as a result of the regime change
last summer. Itisthusimportant for Japantobuild a
stronger partnership with South Korea which shares lots
of interests with her.
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The 113th Kondankai:

"Trade between Life Kingdom and

Material Empire—Toward Development
of Innovative Science and Technology”
February 18,2010 at Tokyo Kaikan

Dr. Akiyoshi Wada

Professor Emeritus, The University of Tokyo
Research Advisor, RIKEN

As afounder of a new academic field of biophysics and a
pioneer in the human genome analysis, Dr. Wada worries
aboutyoung Japanese moving away from the sciences.
From his experiences, he admits, we cannot predict
what science and technology will be like 100 years from
now, and thus should not prejudge what science and
technology really are. One thing Dr. Wada does know is
that life - 'a special state of matter' according to Dr. Wada
- will be the central question for the 21st century science
andtechnology, and countries taking the lead will flourish
in the world of intelligence. While Charles Darwin once
wrote, "Itisnotthe strongest of the species that survives,
nor the most intelligent that survives. It is the one that is
the most adaptable to change,” Dr. Wada insisted that we
alsoneedtobestrongandintelligent because he believes
we can avoid misdirecting the sciences only by answering
this very fundamental question from comprehensive,
panoramicviewpoints of what life is really like.
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Fulltranscript of these lecture is on our website at http://www.hondafoundation.jp/en/.




kS

YESEFNE HondaYES Award

NPFLYESRREE

EE37- BN PN S5 T Y SRR St sy S
KU ZR ML

Honda YES Award in Vietham

Supported by The National Institute for Science and Technology

Policy and Strategy Studies (NISTPASS) and Honda Vietnam
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Ten Excellent Students Received
The 4th (2009) YES Award in
Vietnam

The award ceremony forthe 4th YES Award in
Vietnam took place at Horizon Hotel in Hanoion
November 25,2009. Applications came from six
affiliated universities, among which two universities
joined thisyear: Hanoi University of Transport and
Communications and Vietnam National University
Hanoi's Department of Environmental Science.
Thetenawardees were selected based on their
performance records, interviews, and essays.

Atthevenue, the awardees were celebrated by
more than 200 guests including the vice minister
from NISTPASS and university officials as well as
their familiesand friends. The ceremony was a gay
gathering as the awardees took photos with their
loved ones and received interviews by the media. As
indicated by the presence of nearly 30 different media
companies, the YES Award has attracted a great
deal of national attention. Each awardees received a

scooterfrom Honda Vietnam as an extra prize.

2009 FE=FEE YESAwardees2009

Nguyen Dinh Khoi Du Nguyen Hoang Anh
N AB N RPRER P HFrITRKE

REMTF BFIF, &fF

Department of Environmental Danang University of Technology

Science, College of Science, Electronics - Telecommunication
Vietnam National University, Hanoi

Environment

Nguyen Van Khanh
F—FIVEILITIHNKE

Tran Quyet Thang
F—FIVEITIHKE

Mg T BT

Ho Chi Minh University of Ho Chi Minh University of
Technology Technology

Mechanics Mechanics

Do Van Long

N ABEBIERF
BFILH

University of Transport and
Communication, Hanoi
Electrics

Nguyen Duy Hieu

N/ AENRFT Y
BRARE

College of Technology - National
University
Electrical-Communication

Tran Huu Hieu

N A BEBERF

BRI

Hanoi University of Transportation
and Communications

Electrics

Nguyen Song Ha

N/ A BT AT
B

College of Technology - National
University

Information Technology

Le Ton Chanh
R—F IVETRHAS
L E

Ho Chi Minh University of
Technology

Computer Science

Tran Nam Khanh

N/ AELRETEE

1B BT

College of Technology - National
University

Information Technology

{L\\%?E’Ej{—'?ﬁ- Affiliated Universities

N ATRKRSF F—FIVEILIRKE XFrIRKZ

Hanoi University of Technology Ho ChiMinh City University of Technology DaNang University of Technology

N/ ABELKRFETFHER N/ ABEZRFPRERF N/ BEBERS

College of Technology, Vietnam National University, Hanoi Department of Environmental Science, College of Science, University of Transportand Communication, Hanoi

Vietnam National University, Hanoi

EEE*RE:? Congratulatory Speeches by Guests of Honor

J— T4V TA4IV K
~NhFARPERMTE BIKE

ZDLEMTRINFLRIERATE, R AR
L, ZLTHRAMEABAL 402D YES BRMES .
EEAEHTEIENTEELS, BEEETNDI0 ﬂ A
ZOREHIE, INTNORARSBICEVWTARELRREH IS, TD%
ABADBEETELIRECELREREBHTVET, XAOZYE
EOBEIALSZEREARICHA, RERMOXKBICEHBL., WODH
MMERERIZEL A>T, RAEET S TOEERISENDSBEICHK
EsgTES,

AT Zh K 1
AR LR

[FEAHFEINZELBIET]. 20D
RYZRNNFLDEYF—IE, BREOEREPE ‘

KRICBREIT T2 EIFENT BT TIEDY EEA,
RMFLHRORRICEBIICER TN BEWASFTEENICERVE
ATWET, BOTHHEANTLEDHFLEDTFADHR—FTT,

ZDYES BRIEIE. AELHINDIFZEEATETIHDOELTNMS
LitehromWizEHLTWEYT, SEE iblrZzofFcE
1227225 N/ABBRBERZEN/ABILRFRENZHTZQ
BRERIGBZAANELT, COED BEEFLFZEDOLYLVHR
BEIWEZXEL, BOBREODOFROKINCOEADZEEHATFLT
WET,

KRTREODEV.HLIREE
Awadees expressed theirjoysinreceiving the Award.

Dr. Le Dinh Tien

Vice Minister of Science and Technology

Forthe pastyears, there have been 40 YES awardees
implemented by the co-operation of Ministry of Science
& Technology, Honda Vietnam and Honda Foundation. 30
awardees in previous years have gained big achievements
in study. Many of them study abroad for Master or Doctor
Degree.

| wish that allthe awardees strive for further
development in study & career and continue contributing
toscience & technology development tobecome great
scientistsinthe future, make Vietnam catch up with
developed countriesinthe area.

Mr. Koji Onishi
General Director
Honda Vietnam Co., Ltd.

With the aim to realize our motto whichisto become the
companythatsociety wants to exist, Honda Viet Nam has
not only constantly strived our best to meet the customer’s
demand by providing high-quality products but also actively
contributed to the developmentand improvement of
Vietnam through a wide range of social activities, especially
education supports.

This YES Award hasreceived enthusiastic participation
from studentsand highappreciation from society. This
driving force has made us more confident towiden the
Award totwo more universities thisyearincluding Hanoi
Transportation & Communication University & Hanoi
University of Science. We do hope thatthisaward will
become the encouragement and premise for young talents
to have better condition in studying and researching as well
astogainmoreand more successin the future.
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Honda YES Award in India

Supported by Honda Motor India Private Ltd.

Fifteen Excellent Students Received
The 3rd (2009) YES Award in India

The award ceremony for the 3rd YES Award in India
took place at Le Meridien Hotelin New Delhion
February 5, 2010. Our affiliated universities are now
seven schools underthe [IT among which two schools
joined thisyear. More than 300 applications received,
alargeincrease from the previous year, were
screened down to 100 based on theirperformance
records and essays. The fifteen recipients were
selected after discrete interviews in which they were
asked abouttheiressaysand aspirations.

Atthevenue, therecipients were celebrated by
many guestsincluding the 12th Honda Prize laureate
Dr. Monkombu S. Swaminathan, university officials
and media people aswellastheir families and
friends. The ceremony was a gay gathering.

2009 FREE

Avishek Banerjee

AV RFINKEHN T T T—LEK

e e
Indian Institute of Technology,
Kharagpur

Computer Science and Engineering

Shameek Ganguly
A FIMAS 7 7/T 41
TS

Indian Institute of Technology,
Guwahati

Mechanical Engineering

Arindam Misra

AV FIRKRE L —F—&
1EIRE

Indian Institute of Technology,
Roorkee

YES Awardees 2009

Antariksh Bothale
AV FIRKRERYRAK
M T

Indian Institute of Technology,

Bombay
Mechanical Engineering

Jay Parikh
A2 FTRASHR A H
BFTH

Indian Institute of Technology,

Bombay
Electrical Engineering

Anasuya Mandal
AY FIRKRER R
[(dcahnica

Indian Institute of Technology,

Bombay

Computer Science and Engineering Chemical Engineering

Ridhi Chaudhary
AV FIMASEFY—1
BFIE

Indian Institute of Technology,
Delhi

Electrical Engineering

Vinay Prashanth Subbiah
AV FIHKRET IR
BT

Indian Institute of Technology,
Madras

Mechanical Engineering

C. Anand Vijay Kartha
AV FIRKE T INTAR
M TE

Indian Institute of Technology,
Guwahati

Mechanical Engineering

Anand Vardhan Mishra
AY FIRKE hYy =
B TP

Indian Institute of Technology,
Kanpur

Mechanical Engineering

Divya Puliani
AV FIRASRT Y~
EYITFE

Indian Institute of Technology,
Delhi

Biochemical Engineering

Suvinay Subramanian
AV FIRKRET P2
BT

Indian Institute of Technology,
Madras

Electrical Engineering

Rasna Goenka

AV RIRKEHT T T—iR
BFLY

Indian Institute of Technology,
Kharagpur

Electrical Engineering

Aditya Sood

AV FIRKE hv 7=k
PRI

Indian Institute of Technology, Kanpur

Materials and Metallurgical
Engineering

Rohit Singh Sahani

AV FIRKST Y-
BFIs

Indian Institute of Technology, Delhi
Electrical Engineering

{L\\g?ﬁﬁﬁ—'?ﬁ- Affiliated Universities

AV FIRKRET U1 AV FIRRPRY AN

AYFIRKRPL—F -]

AV RIRKENT T TR

Indian Institute of Technology Delhi Indian Institute of Technology Bombay Indian Institute of Technology Roorkee Indian Institute of Technology Kharagpur
AV FIRKETRIRER AVRIRKE TINTAR AV FIRKE Hy 7=
Indian Institute of Technology Madras Indian Institute of Technology Guwahati Indian Institute of Technology Kanpur
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Dr. Monkombu S. Swaminathan

Member of Parliament (Rajya Sabha)
Chairman, M.S. Swaminathan Research Foundation

Technologies which are environmental friendly overa
long period of time can confirm sustainable happiness
and sustainable prosperity.

As farastheyoungengineersareconcerned, our
government named this decade which has started now
2010 as "The decade of innovation”. You have a great
opportunity today toinnovate. The countryis full of
problems and full of challenges. But the challenges are
also opportunities. | hope you will use your own intellect,
your own hard work, your dreams, your desire and covert
them intoinnovations which are meaningful to our
people. Socialrelevance’s and technological excellence
of this country must be combined because they extend
to povertyand malnutrition.

Mr. Akira Taniguchi
Vice President & Director,
Honda Motor India Private Ltd.

InIndia, we are facing adifficult business situation,
butare committed to continue with our CSR activities
including the YES Award as we believe thisisvery
important for sustainable development of the society
as alsoourcompany. Through these awards, we
aimto motivate youngtalent who would drive future
society towards an eco-technical orientation. These
awards emphasize Honda's aim of utilizing science and
technology for the welfare of mankind and making way for
pioneering research and innovation.
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Honda YES Award in Cambodia

Partnership with Cambodia-Japan Cooperation Center (CJCC)

held atCambodia-Japan Cooperation Center

e
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HONDA YES AWARD WINER

NGOR PENGSIENG

HONDA YES AWARD WINNER
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SlE. BAZVKRRIN AR TES, FROMFHEEZISIETSHYES
EENCAY R T EMATIEEELLRS] LR, BRE0E%
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Four Excellent Students Received
The 2nd (2009) YES Award in
Cambodia

The award ceremony for the 2nd YES Award in
Cambodiatook placeat CJCC in Phnom Penh on
January 29,2010. Based on their performance
records, interviews, and essays, four most brilliant
students were selected from the applicants who
study science or engineering at either of the two
affiliated Cambodian universities.

In his congratulatory remarks, Director General
of Higher Education Dr. Pak Thavin from Ministry of
Education, Youth and Sportacknowledged: "l see a
bright futurein the direction the Honda Foundation
delineates through the harmonization of science and
humanity. | appreciate their inclusion of Cambodia in
their YES Award program.”

The awardees were celebrated by more than 300
guestsincluding their families and friends as well
as the government officials. The venue was hot with
excitement, and envious looks of the awardees’
friends reflected mounting expectations of young
Cambodians for the Yes Award program.

2009 FE=ZFEE YESAwardees2009

En Sovann Plong Malypoeur
HYRY T IRAE EULT R KRER S
ERBETS EERA

ITC RUPP

Information and Communication Engineering Computer Science

Khourn Khemry Ngor Pengsieng

ENT/ R RER PR YRS T IRAS
BRI EEBETY
RUPP ITC

Computer Science and Engineering Industrial and Communication Engineering

{L\\%?E’Ejﬁ—?"— Affiliated Universities
EUT) R REHEE Ny RS T IRAS

The Institute of Science, Royal University of Phnom The Institute of Technology of Cambodia(ITC)
Penh(RUPP)

300U LOHEETIHRDIRS
More than 300 people cameto the ceremony.
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Dr. Pak Thavin

Director Generalof Higher Education,
Ministry of Education, Youthand Sport

Educationisaninvestment. It nurtures a society through
educated individuals and their families. This enriches
the poolof humanresources. lencourage all students
to study hard to become economically self-reliant. | see
abrightfutureinthedirectionthe Honda Foundation
delineates through the harmonization of science and
humanity. | appreciate theirinclusion of Cambodia in their
YES Award program. Today all people areresponsible
for environmental preservation. Let's work together, not
individually, for greater happiness of humanity. Cambodia
strivestothriveonthe3R's, Reduce use of Resources
and Recycle. Science hasagreat power, but we wish to
avoid misusing it by moving in the direction of the Honda
Foundation’s principles.

H.E. Mr. Masafumi Kuroki

Ambassador of Japanto Cambodia

Both Japanand Cambodia have experienced nation
rebuilding afterthe devastation of war. In the case of
Japan, which hasalmost no naturalresources and
limited land space, diligence and the development of
human resources were the key to the reconstruction of
the country. Under such circumstances, many young and
ambitious entrepreneurs started up new businesses,
suchas Mr.Soichiro Honda inthe spirit that "through
science and technology, we endeavor to fulfill the dreams
and happinessofallpeople™

Cambodiais now at the stage of full development after
the peace building and reconstruction (that have taken
placein 1991). Thereisanimportant need to foster human
resources, in particularinscience andtechnology,in
order to develop the productive sectors, which contribute
greatly toeconomic and social development. | highly
appreciate the fact that the Honda Foundation contributes
to the formation of Cambodian students in science and
technology through this Award.
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Honda YES Award in Laos

Partnership with Lao-Japan Human Resource Cooperation
Center (LJC)

Two Excellent Students Received
The 2nd (2009) YES Award in Laos

The award ceremony forthe 2nd YES Award in
Laos took placeinthe Assembly Hall at National
University of Laos’ Faculty of Engineeringin Vientiane
onJanuary27,2010. Based on their performance
records, interviews, and essays, two most brilliant
students were selected from the applicants who
study science orengineering at our affiliated National
University of Laos.

In his congratulatory remarks, Vice President
of National University of Laos Dr. Saykhong
SAYNASINHE acknowledged: "On behalf of National
University of Laos, | appreciate continued Honda
Foundation's support forus.”

2009 FE=ZFEE YESAwardees2009

Thipphamala Manivong Khandala Khamphila

T A ZEILRFTEE 7 A ZEILKRFTFE
EARTE KERLTF

NUOL NUOL

Civil Engineering Water-Resource Engineering

INEIETE KT Affiliated Universities

FHRENKFITFE
National University of Laos(NUOLJ, Faculty of
Engineering
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# 400 2D HFEE TRD S RG
About 400 people came to the ceremony.

Dr.Saykhong Saynasine

Vice President, National University of Laos

Onbehalf of National University of Laos, | appreciate
continued Honda Foundation's support for us. | also
thank people from Japanese Embassyto Lao PDR,
JICA and JICE who are present here for their support
and cooperation. We hope to work with and assist you
invarious projects and deepen amicable relationship
between Laos and Japan.

Mr. Shigeki Kobayashi

Counsellor, Embassy of Japanto Lao PDR

Lao PDRis developing hereconomyespecially by
using minerals and other naturalresources. The
basis for this developmentis science and technology.
I appreciate Honda Foundation's efforts through the
YES Award to aid science and engineering students
for a brighter future of this country. [ hope this award
will encourage many Lao students at the National
Universityand other schools to study science and
technology very hard.
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The YES Award Plus is a financial support program
for YES Award awardees who aspire to study or
receive professional training in Japan. Until 2009 the
Plus award has been granted to fifteen awardees: five
from Vietnam and Cambodia who were admitted to
Japanese graduate schools and ten from India who
received training at Japanese companies, university
and nationalresearch institutes for two to three
months. What follows summarizes the experiences
of the Plus awardees from India and Cambodia.
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2008 Honda YES Award inIndia Awardee
Rupesh Gupta

Background:lIT-Delhi Electrical Engineering
Internship:Honda Lock Mfg. Co., Ltd.

Mr. Gupta received a two-month internship program
at our Miyazaki R&D Electronic Development Team on
designing simulator circuits used for manufacturing
processes. Atfirsthe had a hard time to communicate
with Japanese team members, but, using translation
software and his can-do attitude and skills, managed
to successfully complete hisagenda. Amid clothing,
food, housing and other cultural differences, he still
enjoyed Miyazaki's rich natural environment. Overall
I believe this training period became avaluable
experience for him. For us workingwith an able, young
talentfrom overseas wasvery stimulating.

Areport by Mr. Tsuyoshi Tsuboi, Chief Engineer for
Honda Lock's Design Block

2008 Honda YES Award in Cambodia Awardee
Pehn Socheat

Background:RUPP Environmental Science
Studydestination:Ritsumeikan University, Graduate School of
International Relations

Japanisafreshcountry,and Japanese people are so
kind, friendly, and hard-working. Japanisalso afirst
country which has used advanced technology to develop
countrytobecome one of the top industrial countriesin
the world, to serve and ensure human's happiness and to
deal with environmental pollution both inside and outside
country.lamso proud and enjoy to study in here which |
have hadadreamto studyinJapansince lwasafreshman,
now my dream becomes true. Itisagreatchance to
build up my ability both knowledge and skill to be one of
qualified human resource to contribute developing in my
home countryas Japan.ldolike Mr. Soichiro Honda's
statement "To make impossible to possible” whichis
similar to mine. | have reminded myself by this statement
since lwas 16yearsold. | have committed to use my life
to do something impossible to possible thatis my biggest
goalin my life. Thus, I will try my best to make it become
true as Mr. Soichiro Honda.
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Global Entrepreneurship Week (GEW)
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Academic Fellow, National Graduate Institute for
Policy Studies, Dr. Kiyoshi Kurokawa delivered
keynote address at Symposium “The Entrepreneurial
Spiritto Change Societyand the World"

Global Entrepreneurship Week ("GEW"] is an
initiative designed for entrepreneurs and those
students, scholars, and government regulators who
aspire fornew businesses. Forone week of each
November, more than three million people from
88 countries across six continents jointhe GEW to
embrace newideas and creativity, and make the
importance of innovation and entrepreneurship
known toindustry, government and academia. The
Honda Foundation has been the Japan host since its
inceptionin Japan.

Inassociationwith the organizers such as Honda
Foundation, Organization for the Development of Private
Participationin Public Projects (ODPPJ, National
Graduate Institute for Policy Studies (6GRIPS]) and
Globallnnovationand Entrepreneurship Institute
(GIEI), many events were held in 2009.
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Financials

The following is the financial status in fiscal year 2008
(the year ending March 31,2009).

2008 Total Asset

Investments:
Approx. 2.6 billionyen reflected at ACV;
allocated for basic assets and operating (non-
basic) assets.

Equity Holdings:
Approx. 1.8 billionyen reflected at the market
value of 795 thousand shares in Honda Motor
Company; allocated for operating (non-basic)
assets.

Other Assets:
There are noreal estate properties.

2009 Budget

Operating Activities:

Revenues: Interest accrued on the basic and
operating assets, and dividend from the equity
holdings. There were no membership fees and
no contributions from external organizations.

Expenses: 240.1 millionyen

Investing Activities:

Approx. 70 million yen for the reinvestment of

the previous investment securities redeemed at

maturity.
Financing Activities:

None. There are no borrowing from financial

institutions, no repayments, and other liabilities.

Asset Management Policy:

Partofourassetsis managed by means of investment
securities such as government bonds, local bonds,
corporate bonds, structured bonds, and investment
trusts, inaccordance with our Assets Management
Guideline that has been set, and revised if necessary,
by the board of councilors.

For more complete financial information, please visit our website
(http://www.hondafoundation.jp/).
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Hiroto Ishida
President, Kanazawa Gakuin University
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Yoshio Okawara
Special Advisor, Institute for International Policy Studies
Former Japanese Ambassadorto U.S.A
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Kiyoshi Kurokawa
Academic Fellow, National Graduate Institute for Policy Studies
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Akinobu Kojima
Councilor, QUICK Corp.

AR B
HRASRERE

Masuo Suzuki
Professor Emeritus, The University of Tokyo
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Professor Emeritus, The University of Tokyo
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Mikio Yoshimi
Senior Managing Director, Honda Motor Co., Ltd.
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Studies, The University of Tokyo
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Mineo Nakajima
President, Akita International University
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Resolution for Fiscal Year 2010

We often ask ourselves, "How would Soichiro Honda
doifheisalive?” Reaffirming the mission he putinour
prospectus, we have tried to suit our activities and their
scopes to the changing needs of the times for the past 32
years.

Inthe last decade the major focus of our activities
related to international symposia shifted from Western
to Asian countries with anaim tointegrate Japan's
experience with knowledge of other Asian countries
under the theme of fostering entrepreneurshipto bring
aboutinnovations. We increased the number of kondankai
meetings. Started as an extension of dinner parties, they
are now more academic gatherings. The Honda Prize also
changes: Itbecomesaless Japanese-style event with
video and visual presentations that feature the profile and
achievements of the laureates while retaining a stately
atmosphere asone of the Japan'soldest international
awards in science and technology. The Yes Award, a 30th
Foundation’s anniversary program which started three
years ago, istakingrootineach of the four beneficiary
countries.

Going forward, we will maintain our existing programs,
butatthe sametime hope tostart new challenges that
would replenish our somewhat dispirited society as a
good Public Interest Incorporated Foundations under
the new law. We try to be as enterprising as possible by
concentrating our resources underthe severe fiscal
circumstances. As always, we appreciate your continuing
supportand understanding for our activities.

March, 2010

Yoichi Harada

Managing Director, Honda Foundation
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Former Executive Vice President, Honda Motor Co., Ltd.
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